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PAID IN FULL AND SATISFIED ON THIS THE 23rd DAY GF MARCH, 1982.
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“"CONDITIONAL ASSIGNMENT OF LEASE

wHEREAS, Webster 011 Company .
hereinafter referred to as “OWNER,” is the present owner in fee simple of real property located in Greenville

County, South Carolina . bricfly described as follows: 2.24 acres on the Eastern side
of Hayward Road near the City of Greenville, in the County of Greensng
ville, State of South Carolina , as described in deed recorded in the
R.M.C. Office for Greenville County in Deed Book 803 at Page 197.

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, a corporation of tha State of South Carolina having its principal
office in the City of Greenville in said State, hereinafter referred to as “MORTGAGEE,” is about to become the owner of a

morigage loan to OWNER in the amount of

- 4 and No/100 ($55,000.00) --=================== Dolas
ﬁwa ﬂiﬁ.ﬁ‘iﬁf o serured by al first mostfage ljeed of trust, loan deed or similar instrument) executed by
OWNER covering said property, and
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OWNER irrevocably consents that the tenant under said lease, upon demard and’ nBtlce .fmmgrORTGAGEE of OWNERS ™

default under the aforesaid mortgage or note, shall pay the rents, issues and profits under-_sa.id lease to MORTGAGEE without
liability to the tenant for the determination of the actual existence of any default claimed by MORTGACEE.
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MORTGAGEE shall have the right to assign the OWNER'S right, title and interest m said lease to any subsequent
holder of said mortgage, subject to the provisions of this instrument, and to assign the same to any person acquiring title to the
mortgaged premises through foreclosure or otherwise. After OWNER shall have been barred and foreclosed of all right, title g
and interest and equity of redemption in said premises, no assignee of the OWNER'S interest in said lease shall be liable to
account to OWNER for the rents, income and profits thereafter accruing. (o]

OWNER agrees to indemnify and hold the MORTGAGEE harmless of and from any and 2l liability, loss or damage abe
which MORTGAGEE may incur under said lease or by reason of this assignment, and of and from any and all claims and =2
demands whatsoever which may be asserted against MORTGAGEE by reason of any alleged obligation or undertaking to be 2
performed or discharged by MORTGAGEE under the said lease or this assignment. Nothing herein contained shall be con- gy
strued to bind MORTGAGEE to the performance of any of the terms and provisions contained in said lease, or otherwise to
impcse any obligation on MORTGAGEE. Prior to actual entry and taking possession of the premises by MORTGAGEE, this
assignment shall not operate to place respensibility for control, care, management or repair of said premises upon MORTGAGEE,
nor for the carrying out of any of the terms and provisions of said lease. Should MORTCGAGEE incur any liability mentioned
in this paragraph, or loss or damage under said lease or under or by reason of this assignment, or in the defense of any
such claims or demands, OWNER shall immediately upon demand reimburse MORTGAGEE for the amount thereof, in-
cluding costs and expenses and reasonable attomey’s fee, and MORTGAGEE may retain poscession and collect the rents,
income and profits and, from time to time, apply them in or toward satisfaction of or reimbursement for said loss or damage.
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OWNER hereby assigns any portion of an award payable by reason of condemnation action under the right of eminent
domain and directs that such award shall be paid dircct to MORTGAGEE. Greenville. Sonth Carolina
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