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. WHEREAS, the HOUSING AUTRORITY OF THE CITY OF GREENVILLE "
(hernin called e "Local Authority™), a public body corporate and politic
duly creatcd amd orﬂgnnlzcd pursuant to aand fn accordance with the provisions of
the laws of the - State of = South Carolina - . -

..

and

and the Unitcd. States of America (herein called the "GCovernmeant') pursvant to

" -the United States Housing Act of 1937, as asmended (42 U.S5.C. 1401, et seq.) and

the Department of Housing and Urban Developmcnt ‘Act. (5 V,5.C. 624, et seq.)
entered into a oertain contract dated as of August 114 - s 19 8Y »
(herein called the #annual Comtributions Contract") providing for a loan and for
annval contributions to be node by the Government to assist the Local Authority

fn déveloping, and in achieviog snd maintaining the low-rent character of, low-

rents housing project{s); and .

WHEREAS, as of the date of the execution of this Declaration of Trust the
Annual Contributions Contract prowides for the development and operation by the

-

Local Authority of certain dow-zeat housing in the City ) of

Greenville and - County of GCreenville . ,  State

which will pfovide approximately, 30

e ——————

of’ South Ca-rolina

- . dwellings; and which lw;'mnt housing wfll be kmown as (Project 50.8616—1’0{)&—012);

WHEREAF, the Local Zacbority (1) proposes to {ssue and deliver fts Bonds and
Perzanent Notes to aid im financing the Projects from time to tine provided for
under the tares of the Asnpal Contributicas Contract to which Contract reference
Is tea-by waalis £o7 dofizZetimes nf rthe Ronds, veymanent Notes. and Projscts, aud
(2) way froms time to tice f{ssue and deliver fts obligations (herein called 'Re-
funding Bonds") to refuni said Bonds and Permanent Notes; and

. - WHEREAS, each Projert and the site or sites thereof will have been constructed

. or acquired with the proreeds of the Boads and/or advances by the Govermment on
account of the loan provided for in the Annval Contributfions Contract and the Bonds
and Permanent Notes vill Be sscured (1) severally, by pledges of specific amounis
of the annual contributicms: payable te the Local Authority by the Government
pursvaat to said Contract; ami (2) by a pledze of certain revenues of the Projects
fi{nanced by an issue or jssues of Bonds to the extent and in the manner described
{fn the Annual Contributivns Cemtract and the resolutions of the Local Authority
auttorizing such Bonds and Permament Hotes: . .

NOW, THEREFORE, to assure the Covernment and the holder or holders of the Bonds,
Refunding Bonds, or Permameni fotes, and each of them, of the performance of the
Loc2l Authoricy of the covenants countained in the Annual Contributions Contract
and the resolutions of the Local Authority authorizing the issuance of the Bonds,
Refunding Bonds, oF Permanent Notes, the Local Authority docs hercby acknovledge
end declarc that it is possecssed of and holds in trust for the benefit of the
Covcrnment ard said holders of the Bonds, Refunding Bonds, or Permanent Notes for
thae purposcs hwecveinafter stated, the following described real propetty‘situated in th

city_ __of__ Greenville and * County
of Greenville . State - . _ ] of South Carolina J
TO WIT:
Project No.____ " SC16-PO04-012
“'»
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