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| IHEREAS ,one or more oi the unqersigned is indebted to The First llational
Bank of South Carolina, Lyecenoilic , South Carolina, in the amount of
T Yevoened <jn }.u.-cfr (—’g{ Ry % 2(9‘:;6, 55 ) Dollars,
' " payable 24 aoy. o3 % 127277 ' and saild debt vas contractual,
~ time of payment of an existing debt extended or further credit granted upon
' the eupress agreement that the follouing undertaking would be executed and
delivered:

11011 THEREFORE, XHOU ALL imEN BY TUESE PRESENTS, that the undersigned in
consideration of the premises and the sum of One Dollar and other pgood and
valuable consideration to each of them paid, receipt of vhich is hereby

" acknotwrledged, do hereby agree:

(1) That so lonz as the undersigned or any one or wore of them is in-
debted to the sald Bank, or its assigns, in any acount, vhether such obligation
be incurred before ox after the date hereof, vheiher as malier, endorser,
guarantor, or otherwise, until cancellation of such indebtedness is evidenced by
a formal release of this instrument, the undersigned or any one or morxe of them
will not make or cause to be made any mortgage, deed of trust, conveyance of
other instrument of agveement having the effect of a lien or encumbrance upon
or conveyance of any real estate or interest in real estate nov ouned by the
aforesaid or any of them;

(2) 1In the event the undersigned fails to pay any indebtedness due the
Banl:, vhether as malker, endorser or otheruvise, at maturity, or at maturity of
any renetial or renecuals of the instrument evidencing such debt, or if any’
installoent payment upon said debt be not paid when due, the undersigned upon
demand in uriting shall execuie and deliver forthuith to the Bank, or its assigns,
a real estate mortpgage in customary form to secure payrent of said indebtedness
over such extended time as may be agreed upon by the parties or in the absence
of agreement the mortgage shall be conditioned upon payment in full not later
than thirty days after the date demand in uriting vas made for execution and
delivery of the wmortgage,

(3) This apreement, at the option of the Banl, may be recorded in any
County in South Carolina vherein an interest in real property {is ouned by any
of the undersigned or vherein the Bank is informed or believes any such
interest to be owned and the Dank is hereby authorized to add to the caption of
this instrument the nace of any County in this State for the purpose of affect-
Ing such recordation.

Invalidation of any portion of this Agreement by Statute, Court decree, .
Judgerent or otherwise shall in no vay aflect the validity of any other portion
hereof,

Ti! UITNESS YYHEREOF, 1 (we) have )caused these presents to be excuted,

sealed and delivered this /(5 day of Se o ., 198/,
I THE PRESENCE OF: QML%—WA/ (SEAL)
Canke O, SO/ AN ‘ (SEAL)

‘ /.,?C?/ (SEAL)

STATE OF SGUTH CAROLIMA)

. )
COULITY OF Corec .. lic )

PEZRSOFALLY appeared before me L..:~/v A N IR tho being first

. e =3I . e
duly svorn, made oath that ___ he sav the vithin nared Jp o coge Sl
aign, seal and as act and deed deliver the within uritten agreement, and
. i — M < L A} ' . .
that he vith . 7/, -5, ¢} preeis e uitnessad\t\:he execution thereof,
S N4 /

: .-/“ [ (_ e \_‘ B /\Z.L( 3} L.:\q L -
SUCRMH to before me this /[ = o
day/éf A fe, 196 . -

: - - ——
f,'f'- :r'/ s . /_; \ . ‘_ 4// - ] “‘ “‘"‘
N I oL P L i Y { h (AL res 36y
Ilotary Public for 'South Carolina : d
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iy Ccormission Expires
REcorded September 25, 1981 at 10:45 A/M
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