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Regime to meet all Regime commmon expenses, which shall include,

among other things, liability insurance policy premiums and an insur-
ance policy premium to cover, repair and reconstruction work in case
of hurricane, fire, earthquake and other hazards. The common expenses
may also include such amounts as the Board may deem proper for the
operation and maintenance of the Property and any authorized additions
thereto. Such may include without limitation, any amount or general
working capital, for a general operating reserve, for a reserve fund
for replacements, and to make up any deficit in the common expenses
for any prior year. No less than thirty (30) days prior to the Annual
Meeting, the Board shall furnish all unit owners with a copy of the
proposed budget for the next calendar year and shall likewise advise
them of the amount of the common charges payable by each of them,
respectively, as determined by the Board as aforesaid. Sponsor will
be liable for the amount of any assessment against completed units
within the Regime which have mnot been sold and Sponsor shall have all
voting rights attendant to the ownership of said unit until said units
are sold. rasment of the periodic assessment shall be in equal monthly
or quarterly (as determined by the Board) installments on or before |
the £irst day of each month oxr quarter, as appropriate, or in such
other reasonable manner as the Board shall designate.

The Transfer of ownership of an individual unit within
the Regime shall carry with it the proportionate equity of that unit's
ownership in the Regime Escrow account set aside to provide a con-
tingency fund for the maintenance and repair of the Regime Property.

Section 2. ASSESSMENTS TO REMAIN IN EFFECT UNTIL NEW ASSESS-
MENTS MADE. The omission by the Board of Administration before the
expiration of any year, to fix the assessments hereunder for that or
the next year, shall not be deemed a waiver or modification in any
respect of the provisions of the Master Deed and By-lLaws or a release
of any owner from the obligation to pay the assessments, Or an install-
ment thereof for that or any subsequent year, but the assessment
fixed for the preceding year shall continue until a new assessment is
fixed. Amendments to this paragraph shall be effective upon unanimous
written consent of the Owners and their mortgagees. No Owner may
exempt himself from liability for his contribution towards the common
expenses by waiver of the use or enjoyment of any of the General or
Limi ted Common Elerments or by abandomment of his unit.

Section 3. RECORDS. The Manager or Board of Administration
shall keep detailed records of the receipts and expenditures affecting
the General and Limited Common Elements and any other expenses incurred.
Records and vouchers authorizing the payments involved shall be avail-
able for examination by the Owner during reasonable business hours.

_ Section 4. DEFAUL.-T IN PAYMENT OF COMMON CHARGES. The Board
of Administration shall take prompt action to collect any common charge
due from any unit owner which remains unpaid for more than thirty (30)
days from the due date for payment thereof. 1In the event of default
by any unit owner in paying to the Board of Administration the common
charges as determined by the Board of Administration, such unit owmer
shall be obligated to pay interest at the rate of one and one-half
(1-1/2%) percent of the delinquent amount per month on such unpaid
common charge from the due date thereof, together with all expenses,
including attorney's fees, dincurred by the Board of Administration in
any proceeding brought to collect such unpaid common charges. The
Board of Administration shall have the right and duty to attempt to
recover such common charges, together with interest thereon, and the
expenses of the proceeding, including attorney's fees, in an action to
recover the same brought against such apartment owner, OI by fore-
closire of the lien on such apartment granted by Section 27-31-210,
Code of Laws of South Carolina, 1976, as amended. '
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