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5) 1t is understood and agreed that time is of the essence

of this Contract and the Purchasers shall pay to the Sellers a late

charge of $5.00 on any monthly installment not received by the Sellers
within twenty (20) days after the installment is due and should the
Purchasers become thirty (30) days in arrears in payment hereunder,
or in payment of taxes and insurance, or in the performance of any

of the conditions hereof, the Seller shall have the right to cancel

this Contract. The Contract may be cancelled by the mailing of

written notice to the Purchasers at 204 Longview Court, Greenville,
§. C., and upon the failure of the Purchasers to remedy the default

within ten (10) days after the mailing of such notice, then this
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Contract shall be null and void and of no further force and effect

without any further legal action of any sort required by the Seller.

In the event of cancellation, the Seller shall be entitled to retain
all payrr.ents previousiy made on the Contract as rent andf/or liquid-
ated damages. The Seller may at his option, take legal action to
foreclose the Contract, sell the property at public sale, and hold
the Purchasers for any deficiency. Should the Seller in the event of
any default under the ferms of this Contract find it necessary or
appropriate to use the seryices of an attorney, the Pu_rchaseré shall
be liable for an attorney's fee in a reasonable amount as a condi-
tion to continuance of this Contract. In the event of any legal

action, the cost of the action together with a reasonable attorney's
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- fee shall be added to the b._alan_ce due under the Contract. ‘
6) To the faithful performance hereof, the parties do hereby ‘

bind thenselves, their heirs, execufors, administrators and assigns

and in witness whereof here hereunto set fheir hands and seals the

day and date first above written.

W1TNESSES: :
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' JAMES W. MAHON, SELLER
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WITrL§§Es TO THE SELLER

M‘At \‘,"HLJJ J// /.‘.‘L(J{//ly (LS) ‘
TERRI W. PIETRASCHKE .

— %(Z%A J/ "%‘mau/{éa/ (LS) : ‘

WITN SSES TO THE PURCHASERS MICHAEL P IETRASCHKE ;
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