STAT: OF SCUTH CAROLINA ) [”\1 ' 3 3 FALE 3“3

l— AFFTDAVIT
CCUNTY OF GREENVILLE )

PZRSONALLY appeared before me, the undersigned, . Daniel Yarborough,
Jr., who being duly sworn first, did state as follows:

I am an attorney practicing law in Greenville, South Carolina. Since

January 1, 1981, I am also the Yice President and General Manager of Developnent

for Danco, Inc, Prlor to such eaployment with Danco, Inc., I served as the
attorney for said coapany. 1In the above stated capacities 1 am very faniliar
with the facts surrounding the dealing between Danco, Ine. and one Lurton E.
Lipsconb pertaining to Lot 128, Forrester Woods, Section 7, Flat Book 5-P at
pages 21 and 22 of the RNC Office for Greenville County, This affidavit is
prepared for the purpose of inducing Chicago Title Insurance Company to issue
an Owner's and Mortgagee title insurance policy on the property in gquestion to
a party or parties who currently have contracted to purchase said property,
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On August 17, 1978, Danco, Tnc, contracted to sell to Lurton E, Lips- ié
conb, Lot 128, Forrester Woods, Section 7, Attached hereto is a true copy of
sald contract. Saild contract called for sale by way of Bond For Title which
would be fully performed on or before August 17, 1979,

A Bond For Title was executed between Danco, Inc, and Lurton E, Lips-
conb, dated October 13, :1978 and recoxded in the K/C Office for Greenville
County on October 19, 1978 in Deed Book 1090 at Page 205. The original recorded
Bord For Title is attached hereto, Danco, Inc, has performed every one of its
duties with regard to the Bond For Title, During the month of June 1979, Lurton
. Lipscomb defaulted on his obligation under the Bond For Title to pay the
monthly payments as called for in the Bond, I personally notified Mr. Lipsconb
of his default by letter, Mr, Lipsconb did not cure his default, and in fact,
vas ot heanl fro t ,all, Danco, Inc. instituted suit against Mr, Lipsconb
on June 1, 19rﬂ'ﬁ1 is failure to pay ftor certain items over allowance which
had becen installed in bhis house., I am informed ,{ leve that he left his
residence on the date of service in June of 19??, arti to my knowledge he has not
returned to South Carolina, A default Hudgenment rerarding his faillure to pay
for sald overages was obtained in Novemher. 19(?. )

The undersigned, as attorney for Danco, Inc, has attempted and failed
to locate Lur&g%, Lipscomb, It is believed that he left this state on or about
June 1, 1
aforenentioned with rezard to notifying lr, Lipsconb of his default in the tems
of the Bond For Title, and further, Danco, Inc. has net every condition stated
in the Bond For Title rezarding the rights of a defaulting party,.
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IN WITHESS YHERWOF the undersisned has set his hand and seal this
31st day of July, 1981,

IN THE PRYSELCH OF “/Q 9

. Daniel Yar
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r‘:ur{h, Jr.,

/ SJORN TO BEFORA N ‘THis 3lst DAY OF )
JULY, 1981,

Notary Publ!c fo Souta Carmolina
My comnission expires: 2/4,_Z¢? .

STATE OF SOUTH CAKOLINA ; PROBATE

GHER
COUKTY OF GREENVILLZ PLISONALLY appeared bef‘oxe ne the undersigned witness and
l nade oath that (s)he sav the withii affiant sien this affidaviti, and that (s)he with
the other subscribed witness did witness the execution hereof
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SHORK to before ne this 3lst day of July, 1981

hotdry Publ c I‘o South Ca 11 n.

My cormmission elpires: .
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co, Inc, has net all requirements stated in the Bond For Title ;
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