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HOLOER IN DUE COURSE:
{Subsequent Creditar) [ETEVT I AT RSy ™0 RS STREET; (=53 IS

WHEREAS abole DEVELOPER-SELLER SECURED PARTY, a5 ~Original Creditor,” (hereinafter termed “S!llﬂl‘land above PURCHASER(S)
DEBTOR(S) (herewnafter coliectively termed “DEBIOR™) have entered inlo certain LAND CONTRACT whereby SELLER s selling 1o DEBTOR cer-
1ain real property; to wit, a vacant Jot, as heceinatter idenbhed and destribed; and WHEREAS, DEBTOR. having been quoted both 2 “time price”
and a lesser ~cash price™ by SELUER, has elected to purchase and contractfor the acquisibon of said real property for the time price, which is the :
sum of the Cash Price, Other Charges; Total Premium Credit iasurance; and FINANCE CHARGE; i e, The Deferred Payment Price, 25 herein- X
after computed and disclosed. The esseatial terms of saud Land Coatract are stated and disclosed hereinafter in coppiance with the Consumer
Credit Protecton Act, and it is the intent of the parties that the obiigation created by sad Land Contract be er;dencx‘ this Kegotiable Instre-

meal, mhich SELLER is negotiating for value thes date to above HOLDER-IN-DUE COURSE (Subsequeat Creditor) (hereinafter tered

“HOLDERY).

DISCLOSURES REQUIRED BY FEDERAL LAW: ) :
0 1f checked here, SELLER has conveyed the real property described below reatty”), by real estate deed, subject bowever to a Purchase
Maney Dead of Trust, which DEBTOR has du'y exscuteda delvered to SELLER Lo secure payment and performance of this Negotadle Ia-
strumeat (Note”).  Accordngty HOLDER shalt retain a purchase moengy security interest in and o sad realty unbl the below “Tolat of
Paymeats™ has been pad in full by DESIOR. s ;

ﬁﬁl cheched here, SELLER has effected a Credit Sale of the real prcperly described bekow Eemltﬂ pursuant to a Laod Contiact where It
of 2 “security interest) 19 said realty will be retained by SELLER {and HOLOER) until the below “Total of Paymeats™ has been pard in ik
by DEBIOR, at hich time Ltie to sad realty wifl be conveyed by SELLER to DEBTOR by Deed. Accordingly SELLER (and HOLDER} wil holda .
“purchase money security interest” of bitle to said realty to secure payment of this Negotiable Instrument :

IDENTIFICATION OF REALTY BEING PURCHASED: C11f checked here, realty is ksted and described on attached DEED OF TRUST. incorporated
herein by refetence, a copy of which has been furnished each DEBIOR. Otherwise, realty is descnbed:
g HERE ARE NO WARRANTIES, EXPRESS OR IMPLIED, OF MERCHANTABILITY OR OTHERWISE, WHICH EXTEND BEYOXD THE DESCRIPTION

F THE ABOYE REALTY)
Buver aqgrees to restrictions. durbin creek Farms, Inc., Tract

#10, consisting of 5.0 acres.

) IF CRECKED HERE, VACANT LOT BEING PURCHASED 1S ORWILLBE, ORISEXPECTEO TOBE USEDAS THE PRINCIPAL RESIDENCEOF
DEBTORS-PURCHASERS. (Faiture to check Ciconstitutes a positive representation by DEBTORS-PURCHASERS thal they are not using

and do not plan to use the vacaat lol as their Principal Residence.)

BASIC TIRMS OF CREDIT SALE

The t2al “Tme Price™ 2n:d the TOTAL OF PATNENTS due SELLER from Debtor are com- Tom & e 4t Aordert i r vt 18 Be procered by O Theough SELLEL » 3 gremums v v
puted and disclosed as foficas (a5 pranded i sad CONTRACT) 0 00 Seeced Nees
1. CASH PRICE (nci. accessorses, extras. e}, ... ... ... SM' Creat and Aotdent trxarance S Pe s2ct Temn of The Cedt
2. LESS: CASH DOANPAYMENT .. ...... s 550.00 O Femm {ettle N J ;
3 TRADEN . .. iaeee. s 3 Pevum Datey . L oL L . !

Totat Fameuwn Coodt Brsorace e e - | 75—

Descry : Ao 1. SR
pron sance. § l 3 Fenem Modesty P LD bnrace A

" s Ay N
{Netdoe s .. Nettlenbouty §_.. 50 . 00} gt o ptaum mmua o o1 ACCIDENTAL BEATN AND INSWENBER-
2 . WINT iR SURANCE a= acf reque-e2 By SELLEN 2 3 condton & tha erlersoe of cedd porchaa of

T NRPAIMENT R, —_— y

4 TOTM DOANFATME AT 00 S e e D s

5 LGNPAID BALANCE OF CASHPRICE. .. ... ... ... ... §_— & " g.t-m.tmu'wmmm,xum o wrd Aorident wseraace. T the stred e of e
beract #tem 4 from Fzm 1) Crete extedod 18 Saed a2

& OTHER CHARGES- I DES/NE CREDNT LEFE AND DrSARRLITY (NSLRAMCE

2 Premium Ace O30 Ws:_ ... $ -8“
b Teed Notary fees .............. ’“_:-TO_:“_ A SICATLRE OF CWSFCWLE 10 BE MSGRED
€O — ___0 - 1 DESTE ACCHDENTAL DEATH AN DiSHENBERWERT MSURARCE.
7. 1OTAL OF ABOVE OTHER CHARGES:.................... -
8. UAPAD BALANCE fncl OTHER CHARGES) . ......... 5. 9,450.00 .
{Sum of Ko. 5+ N3 7) —0- ar SUARTAE OF CUSTCHER W BE AUSURED i
': :f;;i ';':m"::&;wg IS $——— { DESITE CHEDIE LIFE TRSURANCE ,
NT FINSNCED :
um ofNg BANI 9 .oooe oo _9,450.00 ;
11.FINANCE CHARGE:. ... . . . ... ... .... SM .00 —ew T FAAATRE OF CUSTONTR 10 M RSURED: H
B} 12. TOIALOF PAYVENIS, .. ... UTRS SRR $22,086.00 200. 00 ctten coeeron :
) m + No. ing Fees AL I h a paid
T 3 D(F[glﬂ} PAIMENT PRICE. .. N T ’2—24—6~3§ * ggej ;ggpelf;age‘pat‘.yx Kil other cb;}':;mprﬂgemb:e?pa?} n tls!tl - 4
1 iSum of N 1. No 7. Ky 34 Na 11} 13.5 , Assbational secuity. HOLOER shall Rave " Bark Rght of Set 06" s detited oa 3
p 14.ANNUAL PERCENTAGE RATE: ... ...... ... =27 % reverse berect. .
To evidence the focegoing debt due and owed SELLER by DEBTOR, DESTOR bereby execules and delivers unto SELLER his Note, which he un-
: d“é.‘,‘"}’;f, SEllE: m‘llfduly negotiate and indorse to the order of the above ideatified HOLDER, which HOLDER shall thereafter be a Holder- iy
in-Oue Course thereof. .

'
FOR VALUE RECEIVED, the above-named, undersigned DEBIOR, jointly and severally, promise lo Su‘!o the order of the above-named SELLER
or Holder, at an office of the foregoing Holder locat %lhe addr %n first above the TOTALOF PA I[llSﬂyleif”onthlr instaliments,
commencing on .___Feb. 1 19_81 i equel payments of § . lus an
xmmwmmsmwmmﬁwmmmm%m&ﬁﬁﬁ ;
the maximum Contract Rate, untd paid; {Sa:d BALLOON PAYMENT may ot be refinanced, if not paid when due}; together with a deknquency

charge of 5% of each instaliment in default for 10 of more days or $6.00, whichever is the lesser. Further, in case sitis instituted, upon Deblor's
Defaylt, to resume possession of coflateral and/or to enforce coilection of any unFand balance hereunder; Deblot 2greesto lga allfegal expenses
fat AL GF PAYMENTSremaining

and the reasonable aticrneys’ fees incurred by HOLDER. The parties hereto stipu'ate and afree that 15% of the T0
unnaid at the time sutt is insbtuted by HOLOER shall be deemed reasonzble attorneys’ fees.

if Total of Payments is paid in fuMl by cash, refinancing. or otherwise before the final instaiment date, Deblos shalreceive arebate of “unearned
FINANCE CHARGES™ computed undet the Rule of 78's. From the amounl of rebate thus computed, HOLDER will deducl a prepaymentcharge of 1
10% of the unpaid balance of said Total of Payments, rot to exceed §25. if prepayment is made othermise than on the due date of an install- i
ment it shall be deemed to have been made on the instaliment date nearest in time o the actual date of paymenl. - i
THIS NEGOTIABLE INSTRUMENT §S SUBJECT 10 THE AODITIONAL PROYISIONS. WARRANTIES, UNDERTAXINGS AND RIGHTS SETFORTHON ’ ‘

THE REVERSE SIDE HEREOF, THE SAME BEING INCORPORATED HEREIN BY REFERENCE.
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) ACKNOWLEDGEMENT OF RECEIPT OF DISCLOSURES
The ugdemg&ed Deblors understand that Holder hereof, upon assignment to it by Original Credilor {SELLER) will rely upon this representation - .
I and acknawledgment in accepting thew cbligabion and granting them credit They do heremith acknowledge receipt of the DISCLOSURES con- o ;
tained herein, in the above Agreement They further represent to said Subsequent Creditor that at the time they received a copy of this Agreement,
such form was complete, with all blanks hiled in prior to their executing same. . '

o WITNESS the H ifs) ndersigned, this Agreement be'ng executed and slelivesed on the dalp first above written

"

DEBTOR:
¥ B ptacrn / ! k]

RURBIN o# P

Seller - AL G- e .

"fn above. A copy of this Agreement and two copiss of NOTICE OF RIGHT OF RESCISSION MUST be given
ASER) when property to be used as principal residence. -

CacCara.




