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Occapancy. As long as the covernants and conditions of this Bond for Title continne o be pesfornasd by the B s,
the Huyershallhave the righeto peaceably cocupyand possessthe sbene desonsbed real estare st s verregs
tion from the Seller or anyone lawfully claiming through Seller.

Al

3

Taves and Insurance. The Buyercovenants that b willkeep the premises and all Buprovenents now eaisting or bere-

after erectedd thereonina good state of mamtcauance and repair, reasonablewear and tear and dumageby fireor
other casualty alone excepted; that he will keep said improvements now or hereafter erected epon said premises insvred
against fire or other perils in areputable company or companies, authorized todo bsiness inthe State of South Carolina,
ina sutn of not less than the fullinsurable value of said improvements, and deliver toSellerappropriste endurserments on
said policies. The Buyer will pay allassessments and property taves of every kind and nature levied against the preises
when due. In the event the Buyer fails to pay for such taxesand insurance when dee. the Seller shall have the right topay
fur the same and add the coststhereoftothe balance due onthe purchase price, which shall bear interest at the rate hezein-

above provided.

Escrow Account. The Seller in his discretion may requiire the Buyer to deposit with Seller in addition to the payments

above provided for principal and interest payable under the terns hercof of 2 sum equalto 1/120f the annual
taxes, public assessments and insurance premiuins and the Seller miay athis option pay saiditeins and charge alladvarnces
therefor to the indebtedness due hereunder, or segregate said funds and apply the same toward payment of s3id taxes,
public assessments and insurance premiums. Said esceow payments shall not bear interest to the Buyer.
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6. BDefaults. The Buyer covenants that in the event of any of the sums set forth above shall not be paid when due

{(including interest, principal, taxes and insurance), or in the event the Buyer [ails and neglects to carry ovt any of
thie termis, conditions and obligations set forthinthis Bond for Title, the Seller shall give written notice duly transmitted by
tegular United States Mail addressed to the last keown mailing address of the Buyer notifying the Buyer of such default,
and if the Buyer fails to remedy such default within ten (10) days after receipt of such writ?en notice, the Seller may de-
clare this Bond for Title terminated, null and void, and all surns paid hereunder by the Buyer shall be deemed forfeited
with the right of the Seller to retain the same in satisfaction of rentai of the premises and, in such event, the Sellershall be
discharged in law and equity from any lability to deliver the aforementioned Warranty Deed, and shall have the rightto
enter upon and take possession of the premises, excluding the right of all persons who may be occupying the same, with-
uut suit or resort to any court, eviction, foreclosure or other legal or equitable remedy. Provided, however, that the rights
of the Scller herein shall not be construed to exclude any otherremedy, suit or action available to Seller in law or equity for
the enforcement of this Bond for Title, or any amounts due thereon, in which event court costs and reasonable atlorneys’
fees shall be added to the balance of the purchase price due hereunder.

Time is of the esscnce of this agreement. The Buyer shail not assign, transfer or encumber any right that Buyer may

have under this Bond lor Title until such lime as said Buyer has paid the full purchase price and all interest due
Leteanider and receives from the Seller the above mentioned deed. The words “Seller™ and “Buyer”™ as used herein shall
include the masculine and feminine gender, singular and plura, and shall include any person, partnership or corporation
s the conteatimay require. Thisagrecinent contains the entire agreement between the parties and shallinure to the bene-
fit of 21al become binding upon the Buyer and the Seller, their heirs, assigns, successors, executors and administrators.

% Refinancing. In the event that the equity of the Buyer inthe above described property becomes sufficient to enable

the Buycr to take a deed and l2gal title to the above described property and to place thereon 2 mortgageloanat
then current interest 1ates by either Covernmentinsured or conventional financing, the Buyer shalluponthe request of the
Seler accept delivery of the above mentioned deed to the above described property, sign all such applications and exe-
cute all such papers as may be requested by Seller to finance by way of a mortgage loan the above described property,
with all ¢losing costs permitted by law to be paid by Seller.

IN WITNESS WHERLEOF, the Buyer and Sel'er have caused this Bond for Title to be executed
this yd day of June AD.19 L
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