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? indebtedness as shall be made by or bacome dug 10 Amerkan F ederal Savings and Loan Association of Green-
~Association™) to or from the undersigned, jointly or severally, and until 3!l of such toans and indebledness have
years folloming the desth of the kast sunivor of the undersigned, whichever first occurs, the urdarsigned, jointly

REAL PROPERTY AGREEMENT

1. To pay.
property ¢

ritzrhto Ifncé:»ming delinquent, all taves, assessments, dues ard charges of every kind imposed or Jevied vpon the real
ow;

2 Without the prior written comsert of Association, to refrzin from ¢ocating or permitting any lien or o*her epcumbrance {other than
thase presently existing) to exist on, and from trazeferming, selling, asdgning or in auy manter disposing of, the real property
or any interest thersin; or any leases, rents of funds held under escrow agrecment relatieg to said premises; and

3. The property referred to by this agreement is described as follows:

Tri-Level

4 bedrooms
2% bath
2660 sq. ft.

That if default be made in the performance of any of the terms hereof, or if default be made in any payment of piincipal or interest, on any
notes heseof or hereafter signed by the urdersi agrees and does hereby assign the rents and profits arising o to arise from premises
to the Associstion and agrees that any judge of jurisdiction may, at chambers or othemwise, a;foint a receiver of the described premises, with
full authority to take possession thereof and collect the rents and profits ar<1 1ol the same su ject to the farther order of said court.

£ That if def20lt be made in the perfermance of any of the terms hereof, ot if any of said rental or other sums be not paid to Assocation
when due, Association, at its election may o the entite remaining unpaid principal and interest of any obligation: or indebtedness then
remaining unpaid to Association to be due and payable forthwith.

5. That Association may and is hereby authorized and permitted to cause this instrument to be recorded at sach time and in such places
as Association, in its discretion, may. elect.

6. Upon payment of all indebtedness of the undersigned to Association this agreement shall be and become void and of no effect, and
ot then it shall apply to and bind the undersigned, their heirs, Yegatees, devisees, administrators, executors, SUCOEsSOrs and assigns, and fmare
to the benefit of Associaiion aind fts succestoms and assigos The affidavit of any Aficer or i
of said indebtedness to remain unpaid shill be and constitute concusive evidence of the vahidity,
agreement and any person may and is hereby authorized to sely thereon.

t manager of Association showing any part
effectiveness and continuing force of this
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: Dated al: Arerican Federal Savings & Loan Assn.
: 5-3-81
= Date
=<
-
E-1
o Stte of South Carolina
f—ry
County of Greenville
L ( 1 . Q gf}'{;’))
Gt Persooally appeared before me i S ) who, afier being duly sworn, says that
1 3

be saw the within named Bill 0. Powell, Jr. and Catherine A. Powell

(BT ers)

sign, seal, and as their act and deed deliver the within written instrument of writing, and that depocent with QI\Q/)VMK Sgéé
witnesses the execution thereof. (Witcem)

Suhsm'bed and iv:orn‘ ‘to before me
81

Hav

this__i.d;yof

' : , 19
: ‘.’ -
O S 5 WG S
Notary Pubfi, State of South Carokina
don expires .2 19

My Commission expires .-~ - .
MY CO?A.’MSSi%X?RES 2-24-1981
el 12!-.{215'31'1. . 4 1881
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