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2. The cleemosynary corporation has been formed for the henefit
of the residents of the subdivision. The owner of every residence located

in said subdivision shall be a merber of said corporation, and shall be
entitled to one vote, repardless of the number of lots used in connection
with his residence. When title to the property is vested in two or more
persons jointly, the vote shall be exercised as they among thenselves
determine but in such case no more than one vote shall be cast per residence.
Mesbership shall be anpurtenant to and may not be separated from ownership
of the property which is subject to asscesspment.

3. An annuval assesspent consistent with the By-laws of éhg’ ALLco.i_

//cn!t_;__c/./_’-(’) /jJ}.». . 7.« . shall be levied by said Corporation against

the owner(s) of each residence in the subdivision. This assessment shall be
based on the residence only but shall bhe a lien upon all lots or portions of

lots used by an owner in connection with his residencc. Said assessment shall

be due and pavable to thc 14150<f4,;7uop‘ on January 1 of cach yecar. Any
assesspent not paid within thirty (30) days after the due date thercof shall
bear interest fron the due date at the highest legal rate. The acceptance
of a deed by a grantee shall be construed to be a covenant by the grantece(s)
topay said assesspent, which shall run with the land and be binding upon
the grantee, his successors, heirs and assigns. No person may waive or
otherwise cscane liahility hercunder by the non-use of the facilities of
the corporation or ahandonrent of the property.

The corporation shall have the right to suspend the voting rights
and right to the use of the corron arca of a resident for any period during

which any assessment against his property remains unpaid; and for a period

not to exceed sixty(6n) davs for uny infraction of its published rules and
regulations. In addition, the comoration shall have the right to enforce i

i
by any proceeding at law or in cquity all restrictions, conditions,
covenants, reservations, liens and charges now or hercafter inposed by the
provisions of this instrurent. In the event of non-payment of any assesseent !
as sct forth herein, the comporation nay bring an action at law apainst the

owner{s) nersonally ohligated to pay sare or forcclose a lien against the
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