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4. It is understood and agreed between the Seller and the
Purchasers that the Seller has a wmortgage loan against the .-suijcl‘:
property having a balance of $31,0613.64 with Poinsett Federal E

Savings and Loan Association. Scller agrees to keep this nortgagd .

loan current at all times during the term of this contract and X
the Purchasers arve entitled to cure any default from payments i
due the Seller by Purchasers. Io the event the rate on said
nortgage loan is increased as a result of Seller cntering into
this Bond for Title, the Interest rate on the balance due under
the Agreement shall increase to the same rate charged on said
mortgage loan, and in the cevent the balance on said mortgage loan '
is called by Poinsct Federal Savings and Loan Association, the

balance due under this contract shall also become due and payable

3. In consideration of the covenants and agreenments on the
part of the Seller, the Purchasers agree to purchase said property
and to pay the purchasce price, taxes, interest and insurance j
and applicable assessments in the aanner stipulated above.

6. Tine 1s of the cssence of this Agreement, and upon

failure of the Purchasers to make any payments under this
Aqreonent vhen dae, the Seller nmay irmediately declare this

contract terminated, retain all sums as ligquidated danages and/or

rent, and be vntitled to immediate possession of the prenmiscs e R ey e e

through Hagistrate's Court procecdings as 1n the case of a ‘

defaulting tenant at will without prejudice to the other rights
ot the Seller.  In the event this contract is placed 1a the 5
hands of an attorncy tor collection, the Purchasers agree to pay

a reasenable attornev's ree, toyether with all costs of collection.

7. Purchasers understand that this Agrcecoent 1s being
recovded.,

IN WITNESS WHEREOF. the partices have hercunto set their

hands and scals on the dav and year last above writlt-n.
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