- - A A I Al 8 - : R LRt =, X

§
I

o
e P
-}
-
[y

B.3 Assignment of Rights and Duties. ihe rights, powers, privilepes,
obligations and duties hereby specifically granted to or icposcd upon the
Developer (as opposed to those rights, powers, privileges, obligations and

duties hereby granted to or iwposed upon Owners) may be transferred to any suc-
coessor or assign of the Developer which succeeds to the Developer's interest in
the Property Ll'sed in Common. The Developer shall have the absolute right to nake
such a transfer, without any obligation tov scek or obtain consent or approval

of such a transfer from any Owner or O<ners. Provided, however, that anv such
successor or assign of the Developer shall also cither be an Owner of at least
twenty (20%) percent of the acreage of all Building Sites or be an owners® asso-
ciation comprised of the Owners of Puilding Sites (which owners' associatfon
shall te organized and governed according to rules, regulations, by-laws and
procedures established by a rajority vote of Owners, with each Owner having votes
in an amount equal to the Building Site acreage owned by such Owner). Provided
further, that any such successor or assign of the Developer shall, in a writing
in recordable foin expressly assuxe the obligations and duties of the Developer
herceunder. Froo and after the date of such written assumption, the Developer
shall be released and excused frem further liability hereunder and from the
cxercise of all rights, powers, privileges, obligations and duties hereby granted
to or imposed upon the Developer (as opposed to those rights, powers, privileges,
cbligations and duties granted to or imposcd herchy upon the Developer as an
C.mner), and the successor or assign of the Developer shall possess and ray exercise
all rights, powers and privileges (and shall be subject to all duties and obli-
pations) forrerly specifically granted to or imposed upon the Developer.
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8.4 Assignment of Owner's Rights and Duties. The rights, povers,
privilepes, obligations and duties hereby granted to or imposed upon any Owner
=iy not bt assigned or delegated except to an entity acquiring the Owner's interest
in a Buildiag Site or uany lessec or sublesse2 of such Cwner. The instrurment by
which the interest of any (wner in a Building Site is acquired shall recfite that
it is subject to these Protective Covenants and shall contain an agreenent by the
transferee to be bound by all of the terrs and conditicns hercof.

ARTICLE IX

Miscellancous Frovisions

9.1 Jenstructive Notice and Acceptance. Every entity who now or here-
atter «wnis or acquires aay rights, title or interest in or te any portion of the
froeperty is and shall be ceonclusively dedmed to have consented and agreed to and
assuzed every covenunt, condition and restriction contained herein, whether or
ot any retfereace to this Peclaration is contained in the instruzent by which
suvh entity acquired an interest in the Property.

7.2 Mutuality, Reciprocity; Runs with tie Land.  All restrictions,
conditions, covenants and agrecients contained herein are rade for the direct,
sutuwal and reciprocal benefit of cacn and every part and parcel of the Property;
shall create a ~utual, equitable servitude upon each Building Site in favor of
every other Bullding Site; shall create reciprocal rights and obligations betwveen
the respective Owners of all Building Sites; and shall, as to the Owner of cach
building Site, its heirs, successors and assigns, operate as covenants running
with the land, Zor the benefit of the rest of the Property.

v.3 Inurceent.  This instrurent shali bind and inure to the benefit
ot the Developer and all Owners, and their respective successors, assigns, heirs
and legal repre<entatives.

9.4 riraragruph NHeadings. Faragraph headings, wviere used hercin, are
inserted ior convenicence oaly and are not intended to be a part of this Declaration
or in any wav to define, limit or describe the scope and intent of the particular

paraniapis to which thev reter.

4325 Rv-2]

0

A

#

”



