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EXCERPT FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF COLL
PROPERTIES, INC. OF GREENVILLE, SOUTH CAROLINA, HFELD ON JANUARY 29, 1981.

The following fs an excerpt of the minutes of the Board of Directors reet
of College Properties, Inc. of Greenville, South Carolina, held January 2
1981, showing actfon taken by the Board, which {s still fn full force and

effect:

CLIFTON G. RICKARD AUTHORIZED TG SIGN AS OFFICER OF CORPORATION

A motion was nmade by Mr. Milton Futch authorizing and approving Clifton G
Rickard to sign as officer of the Corporation in order to carry out his
responsibilities with College Properties, Inc., which would include the
signing of checks, deeds, releases, satisfactions and in soze certain cas
certafin contracts, such as contracts for sale of lots. Mr. Rickard was
authorized to sign deeds as Director of Research. Motion seconded by Hr.
Paul S. Goldsnith and carrfed. (See Special Board File for formal reques
from Mr. Ned R. Arndt recomrending this authorization be approved)
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1 hereby certify that the above ifs a true and correct copy of the action
by the Board of Directors of College Froperties, Inc., of Greeanville, Sou
Carolina, at its reeting held on January 29, 1981.
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'E VICE PRESIDENT

EXECUTI

STATE O. SOUTH CAROLINA )
PROBATE

COUNTY OF GREENVILLE )

Personally appeard befcre ceSyble R. McBryde and —ade oath that she saw
wvithin nared Ned R. Arndt sfign, seal and as his act and deed
the within written instrument and that She wich Carol B. "Richardson
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witnessed the e¢xecution thereof.

Sworn to before te this 4 th
day of March , 1981.
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No y Public for South Carclina

My Cormission expires: ﬁgé'af’/
necoroe MAR 101981 ¢ 5.1 pow.

YR L
a A f {’




