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\\11&5 THIS OPTION AGREEMENT (hereinafter referred to as this 'Agreecaent™),

made and entered into this /¢£tiay of sgpéné. 1979 by and among

HAYWOOD MALL, INC., a Georgia corporation, and MONLMENTAL PROPERTIES

TRUST, a trust governed by the laws of the State of Maryland, together

cosprising a joint venture doing business under the name HAYWOOD MALL
ASSOCIATES (hereinafter referred to as "Haywood"), MONULMENTAL CORPORATION,
32 Maryland corporation (hereinafter referred to as '"Monumeatal”), and
CONNECTICUT GENERAL LIFE INSURANCE COMPANY, a Comnecticut corporation

(hereinafter referred to as "Conrecticut General™),
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WHEREAS, Haywood is the owner and developer of a regional shcppicg
center known as "Haywocd Mall"™ presently under constructioa oa certain
property located in Greenville County, Socuth Carolina; which construction
is beiag financed by Coanecticut Genezral pursuaant to that certain First
Mortgage of Real Estate, Assigruent of Rents, aad Security Agreemeat
(hereinafter referred to as the "Martgage™) made by Haywood, et al.,
3s "Mortgagor™” therein in favar of Connecticut Ceneral as "Martgagee”

therein, dated Sepremter 14, 19278 and racorded in Volime 144%, page 1347, SR A PR £

Office of the Clerk of RMC, Greenville Couaty, Scuth Carolina, 2ncum-
tering s3id shopping center propesty ts secure an indebteldness iec the

principal face aduat of $16,300,0430.C9;
WHEREAS, subsejient to the clasing of s3id construction firancing,

Haywood acjuired fee simple title to certiin additicnai propecty (here-

inafter referred to as the "Federated Property”) more particularly

Jescrited in Exhibit "A” attached hereto and by this refercace nale

3 part hereof, subject, however to thit certain Felerated s Individusi
Lease (hereinafter referred to 3s the "Fedegratel Yois2™) mafe by New

S>uth Develcyseat To. 1s “Lessor™ therein iad Have:od 35 “lessze”
therein, Jdated June 23,

1973, a short form of which Federated Lease I

is recorded in Volizme 1037, pige 351, Office of the Clerk of &M,




