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WHEREAS. the undersigned B and D Developrment Corporation of Landrun . [+ YEE
| N
is indebted 1o First State Savings & Loan Association in the sum of ), -, _asevidenced by . ! o
note of even date herewith, secured by a morigage also of even date herewith, encumbering certain v
real evtote which has the address of East Lake Shore DPrive, Lake Lanier Subdivision, . L —ad
Glassy Mountain Township, Greenville County, South Carolina

more piriicularly deseribed in the aforesaid morigage. and desires to further secure said indebtedness

hy assignment of the rents, income, profits, etc. of said real estate morieaged as aforesaid,

NOW, THEREFORE, FOR VALUFE RECEIVED and as additional security for ihe indebi-
eduess above mentioned. the undersigned hereby sells. transfers and assos unto the said Firss State

——

Sovings & Foan Association, its successors and assigns, all the right. title and interest of the undersign-

B R et o
ed in und to the rents. isues, profits, revenues. royaliies. richts and benefits from the property ’
described in subd maorizdaze.

The undersizned hereby assigns and sets over unto the said Association all leasss of said

premices non made. executed and delivered. and whether written or verbal. or (0 be hereafter made,
executed and delivered. whether written or verbal

e undersizned does hereby authorize the said Association. its successors and assigns.
upon any defsult under. or any violation of, the rerms and provisions of the cforeid note and
mortesge. (o collect the said rents. issues. peofirs. revenues. righis and benefits. as they shall become
due. cid does hereby direct euch and ail of the t1eaints of the aforesaid premices to pay such rents as
may zow be due vr Gl hereafter become due to the il Assaciztion upon demasnd for payment
titerenf by s1id Vssncution. it being understond and agreed. however. that nniil uch demand is rmade
the undenizned i autivorized to callect. or continie collecting. said renis, ixsues. profirs. revenues.
ricites uind bencfire o the <ime manrer s if (i axreernent did not exise. The teain of this assienment o
sl be until the ~iid note and morigaee ahose desceibed. made. executed and detivered by the under-

vizted to the <id Vssockrion siall have been fully paid and satistied, and the cencellation of the

aferesahd miorrgste shstl constiture 3 canteellztion of this asigament

Ihis cwiznnment ix gisen as additinnsl security for the ahore note and moriccze ard the
rrounnis collected Rercirder. s

tire expense of collection, if any . shill be applicd vn cecount of
taxes on 1ize morigaied pooperly and 1o the payinent of insurance preminms and delungaencies of

principal and interest on scid indebiedrness, uny excess amount o be cpplicd to the payment of the
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il Netiting frercin conpaned i1l Be constrieed av makineg the aid V\swoklitonm a mortgs{ce in
possession, nor shall aid Awsociation be Duble for LecRes or faifure to collect said rents, ivwuces_ profits,

: revenues, richis cnd beretirs, ind ir is wndenstood that siid Asociztion s to ceeotunt oely for such
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