1. GLNBE does herein conditionally, for security pueposes,
assign, transfer and convey unto OOMPANY its entire right, title and
Lessee's interest in the subject Lease.

2. The within conditional assigrment shall not be operative
30 long as GLOBE 1s not in default of its promissory note obligation
to COMPANY or performance of the terms ard conditions of the subject
Lease,

3. In the event of GLCBE's belng in default in the payzent of
rent nr any otrer Lease obligation imposed on it under subject Lease,
Lardlord agrees to notify GLOBE and COMPANY of the particular Lease
default and if said default is not cured by GLOBE within ten (10) days
fram receipt of written notice, COMPANY shall have the right, but not the
obligation, to cure tne Lease default and succeed to all tre rights
arvd cbligations of GLOBE under tne subject Lease as if it were a party
signatory to subject Lease.

g, In tre event GLNRBE tecares thirty (30) days' delinquent
in its pronissory note obligaticn o QCMPANY, CCMPANY shall notify GUOBE
and Lardloed of tre delingracy ard if said J2lingaemey i3 not cured-oy
GILRE within ten (10) days froe recaipt of writtan motice, OUMPANT snall
have the right to suceed to all the rignis a~d cdligaticns of GILEE under
tre subj2ct Lease as if it were a party sigratory to subject Lease.

5. Upon d2cani froo OLM2ANT to GBS, UC3E aZrees w valate
tre prenises and surrenier possession Lo QMRANT unless GLLEE elects
o cwre tne default cor Jelinjancy.

H. This Conditiccal Assigrrent of GLNBE's Lessee's Intarest
snall rot izpose any obligaticn on OMPANT ard tr2 Obligations oo~
ditizrally assigrat rerein shall be assu=i by CCMPANY <nly if it elects
to saeewad tn GULES's leasahold interest, advising Landiand of its iatent
tn ass.re the Leace and take poss2ssion of tre peoperty descrited herein.

7. votices wder tnis Conliticnal Assigrrent of Lesszae's Interest
as Security shall te ccesidered given if sent by cectified cail, telex oc

telegram or zail gran to e addresses cf tre parties as follows:
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