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“hepeof, ALl vwork with respect to the improvements to be constructed or
provided by the Redeveloper on the Property shall be in conformily with the
Construction Plans as approved by the Agency. The term "Improvements", as
used in this Agreement, shall) be deemed to have reference to the improvements
as provided and specificd in the Construction Plans &s so approved.

SEC., 302, Changes in Construction Plans. If the Pedeveloper desires to
make any change In the Construction Plans after their approval by the Agency,
the Redeveloper shall submit the proposed change to the Agency for its
approval., If the Construction Pians, as modified by the proposed change,
conform to the requirerents of Section 301 hercof with respect to such
previously approved Construction Plans, the Agency shall approve the proposed
change and notify the Redeveloper in writing of its approval. Such change in
the Construction Plans shall, in any event, be deemed znproved by the Agency
unless rejection thereof, in vhole or in part, by writicn notice thereof by
the Agency to the Redeveloper, setting forth in detai) the reasons therefor,
shall be made within the ppriod specified therefor in Paragraph (c), Section
5 of Part I hereof,

SEC, 303. Evidence of Equity Capital and Mortgage Financing. As
prompily as possible afier approval by the Agency of the Constructiion
Plans, and, in any eveni, no later than the ilime specified therefor in
Paragraph (e), Section 5 of Part’'I hereof, the Redeveloper shall subnpit
to the Agency evidence satisfactory to the Agency that the Redeveloper
has the equity cepital and commitments for mortgage financing necessary

.. for the construction of the Improvehents.

Approvals of Construction Plans and Evidence of Financing
As Conditions Precedent to Conveyance., The submission of Construction
Plans and their approvel by the Agency as provided in Scction 301 hereof,
and the subaissicn of evidence of equity capital and ccrmitments for
nortgage financing as proyided in Section 303 herecof, are conditions
precedent to the obligaffbn of the Agency to convey the Propcrty to the -
Redeveloper.

; ;.
SEC, 305. Comzence=ent and Completion of Construction of
Irprovenents. The Redeveloper agrees for itself, its successors and
assigns, and every successor in interest to the Property, or any part
thereof, and the Dzed shall contain covenants on the part of the
Redeveloper for itself aad such successors and assigns, that the
Redeveloper, and such successors and assigns, shall vromptly begin snd
diligently.prosecute to completion the redevelopment of the Property
through the construction of the Improvements thereon, and that such
construction shall in any event be begun withiw the period specified in
Section h of Part I hereof and be completed within the period specified

in such Section k. It is intended and agreed, and the Deed shall so
expressly provide, that such agreerments and covenants shall be covenants
running with the land and that they shall, in any event, and wvithout
regard to technical classificatioa or designation, legal or othervise,

and except only as otherwise specifically provided in the Agreement
itself, be, to the fullest extent permitted by law and equity, binding for
the benefit of the cowmaunity and the Agency and enforceable by the Agency

against the Redeveloper and its successors and assigns to or of the
Property or any part thereof oxr any interest therein.
\
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