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CONDITIONAL ASSIGNMENT OF LEASE
COUNTY OF GREENVILLE )

WHEREAS, Eastside Child Care Investors, hereinafter referred to as

"OWNER" is the present owner in fee simple of real property located in Greenville f.liff
County, South Carolina, briefly described as that certain parcel of land situate, s
lying and being on the northern side of East North Street Extension being shown . S
and designated as 0.85 acres on a survey for La Petite Day Care Center prepared . % .
by Enwright Associates, Inc. dated May 3, 1979, recorded in the RMC Office for , :ND\'

Greenville County in Plat Book 70 at Page 11; and

WHEREAS, Carolina Federal Savings and Loan Association of Greenville, [ q'"?ﬂﬁﬂ
hereinafter referred to as ""MORTGAGEE," is about to become the owner of a mortgage
loan to OWNER in the amount of One Hundred Twenty-Seven Thousand and No/100ths
($127,000.00) Dollars evidenced by a promissory note and secured by a first
mortgage executed by OWNER covering said property; and

Far

WHEREAS, all of said property has been demised to CenCor, Inc. under a
lease dated July 17, 1980 for a term of years, which lease or a memorandum
thereof has been duly recorded in the RMC Office for Greenville County in
Deed Book /L3'/ Page 309, hereunder referred to as "lease;" and
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WHEREAS, Carolina Federal Savings and Loan Association, as a condition
to acquiring said mortgage loan has required as additional security for said
loan a conditional assignment of OWNER'S interest in said lease,

—

NOVW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of lhq fO}"egOing and of the
sum of One Doflar ($1.00) paid by MORTGAGEE to O\WNER, the receipt whereof is Lereby acknowledged by OWNER, the
said OWNER hereby assigns, transfers and sets over unto MORTGAGEE the said lease, as additional security; and for the
consideration aforesaid, the O\WNER hereby covenants and agrees to and with MORTGAGEE that it will not, without the

: written consent of MORTCAGEE, -

-

{a) Canccl said lease or accept a surrender thereof unless the OWNER and said

» shall execute a new lease which shall go into effect prior to or simultanecusly with said cancellation and surrender,

: said new lease to provide for a rental not less than the rent payable under the cancelled lease and which shall

; not diminish the tenant’s obligation to pay taxes and insurance to the extent that such obligations may exist under

the cancclled lease, and which new lease shall run to a date which shall not be prior to the expiration of the

' said cancelled lease. OWNER covenants and agrees to assigon said new lease to MORTGAGEE in the same form
and manner as he assizned the said cancelled lease.

(b) Modify the said lease, either orally or in writing, 50 as to decrease the term of the lease, reduce the rent or
diminish the obligation of the tenant with regard to the payment of taxes and insurance or maintenance of the
premises. .

{c) Consent to an assignment of the temant’s interest in said lease which will relieve the tenant of liability for the
payment of rent and the performance of the terms and conditions of the lease.

(1) Permit the payment of rent in any medium other than lawful money of the United States; permit the payvment
of any rent more than thirty (30) days in advance of the due date thereol or anticipate, discount, compromise, :
- forgive, encumber or assign the rents or any part thereof or any lease or any interest therein. : )

{e) Accept a surmnder or abandonment or vacation of the premnises prior to the end of the termn of the lease.

and any of the above acts, if done without the written consent of MORTGAGEE, shall be null and void.

: MORTGACERE, by acceptance of this assignment, covenants and agrees to and with OWNER that, until a default shall i
t occur by OWXER in the performance of the covenants or in the making of the payments provided for in said mortgage or 4

note, OWNER may roecive, collect and enjoy the rents, issues and profits accruing to it under said lease; but it is covenanted L‘
and agrecd by OWNER, for the consideration aforesaid, that, upon the happening of any default in performance of the cov- 4
enants or in the making of the payments provided for in the sail mortgage, or note, MORTGAGEE may, at its option, reccive
and colleet all the said reats, issues and profits. OWNXNER, in the event of defavlt in any of the payments or in performance
of any of the tenns, covenants or conditions of the aforesaid mortgage or note, hereby authorizes MORTCGAGEE at its option
to cnter upon the said mortgaged premises by its officers, agents or employees for the collection of the rents and for the
opcration ad mintenance of said mordgaged premises, OWNER hereby authotizing MORTGAGEE in gencrat to perform all
adts neevssary for the operation and muaintenance of said premises in the same manner and to the sune estent that OWNER :
might reasonally so act. MORTGACGEE shall, after payment of all proper charges and expenses, cradit the net amount of ' ;
income which it inay reecive by virtue of the within assignment and from the morigaged premises, to any amounts due
MORTGAGEE frum OWNER under the terms and provisions of the aforesaid note and wortgage. The munner of the apphi-
cation of such nct income anl the iton which shall be eredited shall be within the sole discrction of MORTGAGEE.
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OWNXNENR hercly covenants and warrants to MORTGAGEE that it has not cxecuted any prior assignment of said lease
or rentals, nor Las OWNER performed any acts or ciccuted any other instrument which might prevent MORTGAGEE from
operating under any of the tenms and conditions of this assigrment, of which weuld limit MORTCAGEE in such operation; and
OWNER futher covertints amd warmants to MORTGAGEE that it has not exceuiced or granted any modification whatever
of said lease, cithvr orally or in writing, and that the said lease is in full force and coffect according to its criginal tcrms, and
that there wre no defanlts now evisting under the said lease. OWNER further conenants lusing the full term of the loan in
connedtion with wlich this assiznment is tade to vomply with all of the terms, conditions and covenants of the Tease imposaed
upon OWNER <0 as to pravent any tenmnination of the lease Levawse of a default by OWNER.
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