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1. Approval of amendnents Lo the Ly-lavs, as provided in

these bLy-lavs.

8. Approval of termination of the condeir{nfun and removal

of the property from the provisions of the Act, as provided in

the Declaration.

?. Approval of fucrense in asscsuments, as provide! in tha

Pecleretion.
11!. DIRECTOKS

f.  Hurbier nnd Flection. ‘The Poard of Pirectora shall consiot of {ive

ac:zters vhn chall be elected by the cembera of the Assocfation. The first

gonrd ¢lall be elected at the inttial necting of menlicrsa, cne such divector

bejug elected lor Tlve yenrs, cne for four years, cne for three years, one for

Lvg . years and cne for one year or until the next ennurl zeeting following the

expirntion of Lhcir varlous respective teres vhichever $a the later. Upon

czpiraticn of the orfginal terns, the vacancies thus created shall thereafter

3

e tilled for terrs of Lhree years.

B. Fanner of Flection; Hemoval. The dircctors shail be chesen tr tallo’

at thLe initial meeting of mewbers, and at appreopriate annvel meetings Shereafter,
¢y nl any reeting held in pluce thercof. Fach Director vher elceted shell sorve,

unless resoved as herelnufter set forth, unlil the annual neeting of menters at

vhich his tera ecxpires and until his successor is elected. Any director or
dirvctors zay Le rcmoved at any time, with or vithous czauase, by vote of 75% of the
totnl vote of the Associaticn atl any regular or special =meceting thercof, and the
receved director rey be repluced by a majJority of the total vote of the Associaticn

tt any regular or special wecting thereof.

C. Organiiation Meeting. The PRoard of Rircctors, as constituted after the

electicn of nev directors at tiie initial or ennual recting of nembers, shall hold
an organfzation necting vithin ten (10} days after the recting &t su-h ti=we and
place as shall Ve fixed by the dircctors:prescnt at such meeting of mechaers, und-nc
further.notice of the organization nceting shall be necessary provilde! ~ quorun
shall bte present.

n. Hegular Heeltings. Eegular reetings of the Foard of Bireztors slhall We
held nt least once each nonth at such time nntl place &3 shnll ba delernined,

from tize to tizme, by a majority of the dircctars. Notice of reguiar reetlags
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