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A. "Acbl” rcuns the Act of the Genernl Assexbly of Ccuth Carolinn as
Title 27, Chapter 31, of the Code of Lavs of South Taroline 1976, as heretofore
amended, and as the sane may be hereafter erended frca tisme to tir, and known
as the "Horizontal Property Act."

B. YApartment" nenas s pat of the jroperty intendel for any ty;e of
independent une (;hcthcr it Le for restlentiel or buriness) tneluding cne or
Lore jeens or oencloned spaces located on ocne or nore floars (or jarts thereas?
2o Yuilding, and with a Jdirect exft to a public strect cr highway, ¢r te a
vonzen area leading Lo such sireet or hfghvay; apartazent also meana resider se
or unit,

C. "Appraisal" means a determination of the fai: narket valiue of the
property or any portion thercof, as deternined by an appraisal conducted by an

appraiser designated by the Lreenville Real Estate Board, or in the cvent the

Gregnville Keal Estate Boacrd ceases to exist, or fails or refuses Lo designate

an sppraiser vithin a reasonable tine after receipt of a request therefor, by

an appraisal conducted Ly a real estate appraicer of recognized stending celected
Ly the board of Directors vho i3 a renber of or {s licensed or sencticned by
the Jmerican Inﬂ}itute of Heal Fetate Appraisers or other similar professional
seeiety of real egtate apprafsers,

D. "Asses:izant” meaus a residence owner's share of the comzon expenses
und 1imited commnn expenses vhich from tine to time Is assessed against a
residence ovner by the Association in the renner herein prcVid;d and other
co:ts and expenses vhich frex tire to time are assessed against a residernce
owner in sccordance wvith the terms of the leclaration.

E. "Association" means Sunmit Place Association of Fesidence
Owners, Inc., a non-profit corporution of all of the residence co-ovners, in
accordance vith the Declaration and by-lavs, for the purpose of adninicstering
Sumit  Place Horizontsl Property Regime.

F. "DBoard of Directors” zecans the board of directors of the Association
elected or appuinted frem tire to tiue in the manner provided in the Dezlaretion
ord the by-lavs,

G. "Bailding" rmeans n struzture or strustures, cantaining in the aggregate

tve or nore aparteenta, comprising a part of the property.
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