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o whois talung Litl2 00 tha bloa Cestnbed property 1n h.s parsonalanestment ascount for profit

Al part:es aarrant they understand and agree that the abave party is achng so'ely inhis canterests andas ajerticr oy ether parly Any hstingagree-

ment which may have been wntten, oral imphed or otheraise expressed s heredy cancel'sd rescinded ard vorded Nofees adl bepadorreceived by any

party to this agreement. their heirs. assigns. or adminsstrators Theabove Breher shall Fencetgrthbe referredtoas "Optonge” wha'spermanentaddressis .
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Legally descrited as <r0 7 28> AA. L OS2 /{d 77 el Do S agether adth Persenal Properly
as inventaried be'ca henceforth referred to as the "Fremises”. and WHEREAS %‘9 d‘éi,'es ta grant and Ophioree Jedofes W recenwe a1 Optwn to -
purchase the Premises NOW THEREFORE in censderatencef § 72O a~d other gond and Valuable consideration, .

and tha mutual covenants and conditions contaired in this Agreement 15 agiesd as fal'zas
. . _ rd
(1) Optionor grants to Optionee the right to purchase the Fremises at any t.me afiz: e 2/ 15 & 7 ard prior 10
L
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2 { e ahereas the 0ptianar s the caner of certain premises tavatad Ji )7£ glj—_',g_;cb_’jﬁf_i)_&méz- S X
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Alez g 2/ 19835 . upon at least 1301 d3ys prioT written natice 10 Opticnar al the last address previded
by Opticnor to Optonee i ariting
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{2) It the Option is thereby exercised ;oo . }

{a) The closing of title shail be he!d at the off:ces ef FO Frel A2/fvr <o

located at at (hTe) M. o0 the

date designated by tha Optioree in the nctice of the exercise of the Oplicnee’s ;{:tim,

(b) The purchase price for the Premiszs shail be § e o e to be paid on the closing dale, as

sel forth above in the follgaing manner. First. if Option is exercised ‘ﬁ'i';hinl‘hw; tire limits specif ed. the Option consideraticn shall apply to the purchase
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() The Premises shall be conveyed to the Oplioree of Assigns‘ﬁy full Warranty Deed sQa.‘e-:t 1o oy those matters of titie setforthin the attached titie®

report or title insurance binder as provided at the CGptionor's expense, from - )/Ab ‘

1)tle Company, recertified 1o 2L L 9_

Any matiers affecting titie occurring after such date whether resulting from acts or cmissions of the Optignor or anyone claiming under Optionor, the
Tenant{s) under any Lease which might be in efectduring the Option pericd. or anyore claiTing under the Tenanl(s). or any other party. which impaif the
va'ue of the above property or of this Option shall be subordinate and subject to the righis of the Optionee hereunder and shall be removed at the Optionee’s
option by Optionor prior to close of saie. ans the term of tha Option shall be extendzd 2ccordingly unti such tim2 as these tit'z matters are cleared up. At
Oplionee’s option. Optionea may procead inthe name of Optionar to correct such defects and other titte matters and deductihe cost thereof fromthe balance
of the cash required al sale closing and from the price. Optionor agrees toexertise all passidie dil:gence to avoid acts or omissions which might cause title
10 the above property to be further encumbered at increase or creation of additional Lzns. or by p'edging said property as collateral for any foans, of by
leasing the property Curing the option pericd. or by waste. hatvesting or mining. foresting removal of soil. depletion. or any other conveyanie ol rights.
Optionee is granted the right 1o mortgage. assign ¢f p'edge this Option as collateral and inthe event Optionee is leasing the property with an Option to
purchase; to assign. pledge as collateral. mortgags or sub-lease any leasehold interest Opticee might have hereunder. Now, should Optionor fail to make
payments of taxes. insurance premiums of ehiigalions. higns. of any other chligations which failure to pay might. in the sole distretion of the Optionee.
jeopardize or impair Optioree’s interestin this Option: Optiorze has the option 10 pay saTe a~¢ ty dzduct amounts pad. plus interest at the maximum rate

alioaed by laa. compounded annually. first from any cash ¢u2 upon exercise 0! this epticn or al closing. then from the perchase price. Conveyance of any R

nights. l2ases. or Lien holder interest conveyed after the da'e of this Option shall b2 extinguished when it is exercised.
() During the pericd of this Option. the Optiencr agrees to keep thaimprovements s-tuated an the abave property insured against 16ss by fire, windstorm,

4
or natural disaster for a sum not fess than AL 2 untd the time of transfer. Any insurance proceeds. in case
of loss. at the opticn of the Optionee, shall be allcaed 19 the Ophicree wro shall take the property in accordance with this contract notaithstanding any
injury of destruction of said buildings. or the Opticnor shallreturntheimprovements totheir cont:guration. condition and functional utility as they now exist
() The folloaing shall be adjusted betaeen the Optionor ard Oplicnez as of the closirg date as folloas the “rent” as delired in the Lease if any, taxes,
insurance premiums or items of assessments on said property shall be pro-rated on adaily basis. H1axes cannot be ascertaired for the year of closing. pro-
rations of 1axes will be based on 1axes for the next prece-ting year. The provisions of this sub paragraph shall survive the ciosing.
{fy The Optionor shalt convey the above real property by full Warranty Deed with a covenant againstgrantor's acts inproper statutory formfor recordation.
It shall be executed and acknowledged so it conveys to the Optionee the fee symple of the Premises. free of all encumbrances, except as stated in this
Agreement.
(g) Upon receipt of the consideration noted above. all parlies agree 1o fully execute and place into escrow with a disinterested third party. acceptableto
both. all instruments required by law to convey the abave property. The Optionor shall deposit a Warranty Deed. copies of a!l existing leases. notes.
mortgages, surveys, warranties, litfe binders. eic . together w ith full executed contracts. and closing atfidavits as required. and the third party esCrow
agent will be enjoined to protect the interest ot ali parties in mezting the prov.sions of this Option Agreement. by conveying the above property as agreed B
to the Opticnee upon due notification of exercise of the Option and delivery of acertitied check together with properly executed notes and mortgages as they
may apply 10 meel the terms and conditions of this Agreement. The Optionee shall deposit a fully executed and recordable Quit Claim Deed which shall be
conveyed te the Optionor in the event this Option is not exarcised within the time period prescribed above
(h) Inthe event the Optionee elects 1o exercise this Option during the option period. and afler proper and legal notification the Optionor fails to performthe #
covenants herein expressed. the Optionee sha'l be entitled 1o exercise al available remedies atlaa or equily including the remedy of specific performance. -
(3) All fixtures and articles of personal property attached or appurtenanced to. or used in connaction with the Premises. or the extent that they may be
owarned by the Optionor and may be present on the Premises are subject to this Option Other Personalty as iaventoried and attached tothisinstrumentshalt
be conveyed by unconditioral Bili of Sale free from ali liens and encumbrances exceplas stated in this Agreement. Shou'd any fixtures, personat property
or functiona! systems within the improvements including electrical. heating. plumbing. mechanical. or air-conditioning systems fail to be maintained in
full functional and operational condition priof to delivery urder this Option. the Optionez shall have the oplion of accepting them "as is”, and deducting -
the cost of restoration of service. any condition as evidenced by independent appraisal. deducted from the cash and purchase price at sa'e closing: of the
Optionee may reguire the Optionor to completely restare said property to its furctional condition as of the date abave first mentioned. Optionor agrees to
extend the term of this Option sufficiently 1o allow for completion of said restorationatthe will ol the Optionee. and to personally warrant to the Opticnee the
satisfactory completion thereof and the full functional working capability of said systems appliances. and personal property together with freacom from
serious defect of foundations. reofs. and further. thatinterior structures are warrantad to be free from any teemite infestation or unrepaired damage as
evidenced by a report in writing from a hicensed and bonded Extermenator.
(4) Optionor agrees that in connection ith any conveyance of the Premises under this Agreement. and subject 1o such conveyance. Optionor shaill pay
any transter taxes. deed taxes. and of record:ng fees resulting from the transter of title of the Premises from Optionor to Optionee or his assigns. and the
recording of the deed in connection with such transter of recording of any ncotes or mortgages which might have created as a result of this transaction -
{5) Optionee. his agents or designees. shatl ave access 1o the above property and improvements for the purpose ofinspection. appraisal. or of showing
the property to prospective purchasers of tenants at any time dunng the termotthe Option hereby granted. and shail furtker have the right ta place a sign
upon the above described real property during said time period offering the property 1or sale of [2ase as the case may apply
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