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CONTRACT OF SALE

COIMNTY OF GREENVILLE

This Contract made this gth day of _ December ,
1978, by and between Urited Machine Works, Inc., a South Carolina
Corporation, hereinafter referred to as "Seller" and

_and_Kgtherine G, Prechtel , hereinafter referrea

to as Purchaser .

In consideration ¢f the mutual promises herein contained,
Saller has agreed to sell and Purchaser has agreed to purchase

the following described property, subject to all terms, conditions
and provisions contained herein:

1., DESCRIPTION OF REAL FESTATE.

ALL of that certain parcel or tract of land, together with
any improvements now thereon, located and being in the State of
S~uth Carolina, County of Greenville, and being shown and desig-
nated as Tract No. . , consisting of }, 2i acres, more
o less, on a plar of United Machine Works, Inc., recoyded in the
RM.GC. Office for Grecnville County in Plat Book 7-/4 , Page
ané/or attached hereto as Exhibit A,

30id real property is subject to all restrictive covenants

racorded in the R.M.C. Office for Greenville County in Deed
Back , Fage and/or as attached hereto as Exhibit
B zrd is Ffurther subject to all governmental statures, ordi-
naned 5, easexents and vights ol way of record, as may be shown
on recorded plat(s) or plat(s) attached hereto, and as may be
deterained fror an inspection of the property.

2, PURCHASE PRICE,

The purchase price of the veal property shall be Twenty-four

and_no/hundreds ($244,000.00 ) Dollars, which shall
bha pat /aénfbllsws: ’

(a) Upen exccuticn and delivery of this Contract, Pur-
chacer shall pay to Seller the sum of

dreds_ ($ 6,000.00)TPollars, receipt oé wﬁicﬁ is Ferety chnowI-
eri ged,

(h) The z2am of
(5 Yonallars, plus interest thereon at the rate of Six
(51) wercent pcr annum from the date of this Contract until paid
in full, shall be paid to Seller within Ten (10) days from noti-
fication by Seller to Purchaser that the construction of the barn
and pasture fence have been completed. The parties mutually agree
that construction of the barn and pasture fence shall not start

before _ __, 19__, and that Purchaser shall not be
required to make the peyment provided for under this Paragraph 2
(b) prior to 19 . In no event however shall

the payrent nrcvided fer in Eﬁis Paragraph 2 (b) be extended be-
yona twenty-four (24) vonths from the date of this Contract.

In the event that construction of the barn and pasture fence

has been completed pricr to the execution of this Contract, then
the additional sum of & )

Dollars shall be paid tpon execution and delivery of this Contract,

{¢) The balance of the purchase price, that is,

d
_no/hundreds (S 18,000.00 ) Dollars, together with %nterég%

thereon at the rate of six (6%) percent per annum shall be
paid tec Seller in monthly installments of R -

one pHundred,Fifty~-Cne
_and_ninety cents ($ 151,90 ) Dollars, beginning on the _ 344y
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