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SEANRAND BUYERS OPTION PURCHASE CONTRACT R F Y
siev June 10, I R
This Option Agreem-em.i; made on the 10th o dayot _ June _ P30 petween

D 1. Wi . ; i
ouglas ! wWwilson & John T. Douglas Jr. . a Registered Real Estate Broker. licensed in the State ot

South Carclina

who is taking title on the below described property in his personal investment account for profit
Al parties warrant they understand and agree that the above party is acling solely in his own inferests and as agent for no other party. Any listing agree-
ment which may have been written, oral. implied or otherwise expressedis hereby cance!led, rescinded and voided. No fees will be paid orreceived by any
party to this agreement, their heirs, assigns. or administrators. The above Broker shall henceforth be referredto as “Optionee” who's permanent addressis:

P.O. Box 87, Greenville, S.C. 29602

sute o SOUEN Carolina = Martha Hailstock

mepammanmmﬁswg?rESthCk Drive, Piedmont, S.C. 29605

Piedmont

—— lhe "Optionor”,

in the City of

South Carolina

. State of . County of

Greenville

whereas the optioror is the owner of certain premises Tocated at Lot 121 Idlewild

Legally described as: Plat book 54 & 55 _ together with Personal Property
as inventoried below henceforth referred 10 as the "Premises”. ar%\f#ﬂl(f)aa Nntinagr desires 10 grant and Optionee desires to receive an Oplion to
purchasa the Premises. NOW THEREFORE. in considerationof $ : and other good and Valuable consideration,
and the mutual covenants and conditions contained in this Agreement. il is agreed as {ollowns

(1) Opticnor grants to Optionee the right to purchase the Premises at any time after June 10,

19 80 ang prior to

July 1, 1995 upon at teast {30) days prior written notice to Optionor ai the last address provided
by Optionar to Optionee in writing.
(2) If the Option is thereby exercised’
{a) Tte closing of title shall be held at the offices of _Ray williams -

located 2t 213 Zast Vashington Street 11'00uma A M. on the

al
date designated by the Opticnee in the notice of the exertise of the Optionegs opti J r ’ )R
(b} The purchase price for the Premises shalibe § E I‘ to be paid on the closing date, as

sel forth above in the following mpanner: First, it Option is exercised within the time lithits specified. the Optiontonsideration shall apply to the purchase
price. after which, the balance shall be paid in the folioaing manner Buyer to assume sellers NQNB loan

for the amount owing at time of closing. Mortgage book ‘1473 page 592

(c) The Premises sha!l be conveyed to the Oplionce or Assigns by fult Warranty Deed subject to only those matlers of title set forth in the attached title

report of hitle insurance binder as provided at the Optonor's expense. from

Title Company. fecertified 10 19_ .

Any matters affecting titie occurring after such date whetrer resuiting from acts or emissions of the Optionor or anyon2 claiming under Optionor, the
Tenant{s) under any Lease ahich might b in effect during the Optien period. or anycne cla'ming under the Tenantis). or any cther party, which impair the
value of the above property or of this Option shall be subordinate and subjeci to 2 rights of the Opticr.ee hereunder and shatl be removed at the Optionee’s
option by Optionor grior to close of sate. and the term of the Ogtion sha'l be exterdsd accordingly until such time as these title matters are clearedup. At
Optionee’s option. Optionee may proceed inthe name of Ogtionor to correct such delects and otber titie matters and ceduct the cost thereof Iromthe balance
of the cash required at sale closing and from the price. Optionor agrees to exercis2 all possible diligence toavoid acls or omissions whichmight case title
to the above property to be further encumbered at increase or creation of additional Liens, or by pledging said property as collateral for any loans. or by
leasing the property during the option period. or by waste. harvesting or mining. foresting. remaval of soil. depietion, o any other conveyance of nghls.
Opticnee is granted the right te mortgage. assign. or pledge this Option as coltatera), 2d in the event Optionee is leasing the property with an Option 1o

putchase; to assign. pledge as collateral morigage or sub-leasz any teasehold intarest Optionee might have hereunder. Now. shoutd Ophicaor faitto mzke
payments of taxes, insurance premiums of obligations. Fens, or any other chligations ahich tatlure 10 pay rmight. in the sole discretioni ¢1 the Optione2. -
jeopardize or impair Oplionee’s interest iri this Option; Optionee has the option to pay sameand to deduct amourts paid. plus interest at the maxinum rate”
aliowed by law. compounded arnvatly. first fromany cash duz upon exercise of this ¢ption or al closing. then from the purchase price. Conveyarce ol any™ )

rights_ leases. or lien holcer interest conveyed after the date of this Option shall b2 extingisished when it is exercised. - :
() During the period of this Option. the Opticnor agreesto keep the improvements situated on the above property insured againstloss by Fre. windstorm,

of natural disaster foc 2 sum nat fess than _20% fair market wvalue uatil the time of transfer. Any insurance procezds, in case
of loss. at the option of the Optioree. shall be allowed to the Oplionce who sha'l take the proparty in accordance with this contract notwithstanding any
injury or ceslruction of said buildings: of the Optionor shalireturn the improvements to their configuration. conditionand functional utility as they now exist
(e) The following shall be adjusted betazen the Optionor and Oplicnee as of the closing date as follows: the “rent” as defined in the Lease if any, taxes.
insurance premiums of ilems of assessments on said properly shali be peo-rated on a daily basis. if taxes cannol be ascertained fot the year efciosing. pro-
rations of laxes will be based on taxes for the rext preceeding year. The provisions ol this sub paragraph shall survive the closing. )
{f) The Optionor shall convey the above real property by full Warranty Deed witha covenanlagainstgrantor's acts in proper statutory formfor reccrdation.
it shall be executed and ackroaledged so il conveys to the Optionee the fee simple of the Premises. free of al encumbrances. except as stated ir thns
Agreement. .

{g) Upon receipt of the consideration noted adave. all parties agre2 to fully executs and pace inlo escrow witha disinterested third party. acceptableto’
both. all instruments reguired by law to convey ihe above property. Tre Oplioncr shatl depasit a Warranty Deed, copies of all existing leases, aoles,
mortgages, Surveys. warranties, titie binders. elc. together with full executed contracts. and closing affidavits as required. and the third party escrow
agent will be enjoined to protect the interest of 'l parties in meeling the provisiens of this Option Agreement. by conveying the above property as agreed
to the Optiongz upon due notification of exercise of the Oplion and delivery of a certified check together with propetly execuled notes and mortgages asihey
may apply to meet th2 terms and conditions of this Agreement The Optionee shall deposit 2 tully executed and recordable Quit Claim Deed which shall be
conveyed to the Optionor in the event this Option is not exercised within the time penod prescrided abave.

{h) I the event the Optionce elects to exercise this Oplian during the eption period. and after proper and legal notification the Dptionor fails to performthe
covenants herein expressed. the Optioree shall be entitled to exercise ail available remedics al law of equity including the remedy of specific perfermance.
(3) Al fixtures ané articles of personal propeity attached or appurtenanced 10, or used in connzclion with the Premises. 03 th2 extent that they may be
caned by the Oplionor and may be presenl on the Premises are subiect Lo this Option Other Personaity asinventoried and attached tothisinstrument shall
be conveyed by unconditional Bill of Sa'e frez from all lizas ard encuTbrances except as stated in this Agreement Should any hixtures, personal property
or functional systems within the improvaments including electiical. heating. plumbing. mechanical. of air-condtioning systems fail to be maintaired in
full functional and operatioral condition prior 10 dziivery undzr this Oplien. the Ogtiorea shall have the option of accepling them "as is™. and deducting
the cost of restoration of senvice. any condition as evidenced by independent zppraisal. deducted fromthe cash a~d purchase price atsate closing: ot the
Optionee may reguire the Opticnor 10 completely restore <2id preperty to its functional condition as of the date above Erst mentioned. Optionor agrees to
extend the term of this Option sufficiently t6 2% s fer complztion ol said restoration atthe will of the Opticnee. and lo personally warrantto the Optionee the
satisfaclory completion therech ard tre full functionalacrking ca pahility of sa'd systems. applia~ces. 2nd (21500l preperty together with freedomfrom
serious defect of fourdations. roafs. and further. thatinterior structures are warran'ed to ke Free from any termite infestation or urnrepaired camage as
evidenced by a report in wntag from a hicensed ard bonded Exterminator

(4) Opticaor agrees thatin connziban aith any Conveyance of the Premises Lader this Agreament. and subject 1o such cevwveyance. Optiancr shall pay
any transfer tanes. ¢2ed tanes, and of recorcing fzes resulting from the transter of Bt'e of the Fremises fiom Ootionar taOplicree or his assigns. and the
recording of the dzed in conrecticn with suth tra~ster of record.ng of any notes of mortgages wheh mghthave created as a result of this transachan
15y Ophonge his ag2nts or designaes. shalibave ateess to the a%ave progeity and improvementsfor the purpase chinspechan. arprasa! erotshoarg
the property toprospeclive purchbasersorterants atany tive dunirg tFa term o2 Opticabereby grantizd anderailturinzrhaie therighilaplateas'gn
upan the abave descnbad real propiely dunng $3°3 bome genisd eflening the propeity for g3’ o 12338 38 the Case may apply
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