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This Option Agreement is made on the £5 0; e day of Joe A 19222 between:

- A, | T
LS - 4 .
‘é]’f_@ /_/M@J‘{ b / %.L_\éf_"i_fv —_____ a Registered Rea! Estate Broker, licensed in the State of

who is taking title on the below describad property in his personal invesiment account for prefit.
Al parties warrant they uadarstand and agree that the abave party is acling solely in his owninterests and as agent{or no other parly. Any listing agree-
ment which may have bees written, oral, implied or otherwise expressedis hereby cancelled, rescinded and voided. No fees will be paid orreceived by any

_ party ta this agreement. th2it hgirs, 3ssigns. of gdministrators. Ih% abave Broker shall hencelorthbe referred to as “Optionee” who's permarent addressis:

Q:?c'-’/ aé—___ ol e, Erven a/'/é y S-C, 29&0/

St;te o.i' -‘: 17/ (, c.!_ and Q/%ffﬂj{ /q f ’]/;.5 / E’JW/E( the “Optionor™.
whose permanent address is: _&5_3'?55’41""‘?6@’7 fi,# _ . inthe City of
ﬁm _ L stateol DK Crots 12918, . County of
Mwm:eas the optionor is the owner of cerlain premises located at //13@55 etood Dy,

- , r[—a Q/ &
Legally described as: / *-QC‘Z"” - together with Fersonal Property
as inventoried below henceforth referred 1o as the “Pmises”, and WHEREAS. Optionor desifes 10/grant and Optionee desires to receive an Oplion to
Qt QQ

purchase the Piemises. NOW THEREFORE. in consideration of § S and other good and Valuab'e consideration,
and the mutaat covenants and conditions contained in this Agreement. it is agreed as folloas;

{1} Oplicnor grants to Optionee the right to purchase the Premises al any time atler x / oLy 25 = 1880 ang prior to
' \/{/(V P L 19 2_4 upon at least (30) days prior written natice to Optionor al the last address provided

by Gptioncr to Opliones in wriling

g)) l;hts‘ij{;g‘ir;lstﬁ:e[::!l:g::!?al the offices of ‘_—740"”@5‘0)? f‘ ’ \/ ol K

located at 20y £ Notk SN Ovpequide a2l imey Lw oo

dale Gesignaied by Whs Optioree in the notice of the exercise of the Optionee’ gglion. )

() The putchase price for the Premises shall be $ (0. 22 4 P 2T MS 1o be paid on tre closing date, as
sel forih above in the following manner: First, if Option is exercised within the time Iimit; specified. the Option consideration shall apply to the purchase
price. after which, the balance shail be paid in the following manner Syl 7% 7’4_" €Xs5 A“;S /92 n

M.&va/ryia federaf 5",/ S

(c} The Premiges shall be cenveyed to the Optione2 or Assigns by full Warranty Deed subject to ondy ihose matters of title set forthin the attached title

report or Litle insurance Binder as provided at the Optionor's expense, from A A

Title Company, recertified to /f// A - 19

Any matiers atecling tile occutring afier such date whaiher resalting from acts of omissions of the Oplionor or anyone claiming under Optionor, Lne
Tenant(s) under any Lease which might be in effect during the Option period, or anyone claiming under the Tenant(s). or any other party, whsch impair the
value of the abcyve property or of this Oplion shall te subordinate and subject 1o the rights of the Optionee hereunder and shallbe cemoved at the Optionee™s
option by Oplionce prior 1o close of sale_and the term of the Oplion shall be extended acco: Cingly until such time as thase title mattess ace cleared up. Al
0:tionee’s option, Optionee may proceed in the name of Oplionor Lo correct such defects and other titie matters and deductibe cost thereof from the balance
of Ih2 cash required 21 s2le chosing and from the price. Optionor agrees 10 exercise all possihle diligence to avoid acts of emissions whichmight cavse title
10 the above property 1o ba further encumbesed at increase or creation of add:tional fiens. cr by pledging said propecty as collateral for anyloans, or by
leasing the property during the oplion period, of by waste. [ arvesting of mining. foresting. removal of soil, depletion, or any other conveyance of rights.
Optionee is granted the right to mortgage. assign. or pledge this Option as colfaleral. and in the event Optiunee is teasing the proparty withan Qptien o
purchase; 1o assign_ piedge as collateral, mortgage or sub-lease any leasehold interest Optionee might have kereunder. Now, should Optionor fail 1o make
payments of laxes. insurance premiums of Gbiigations, ieas. or any otber obtigations which faiture to pay mighl. in the sole disceetion of the Optionee,
jeopardize or impair Optighee’s interest in this Option; Optioree has he option 19 pay same and to deduct amounts paid. phus interest at the maximum rate
aflowed by law, compounded annuatly. first from any cash due upon exercise of thig option or at clesing. thea from the putchase price. Conveyanceofany
rights. leases. or lien hoider interest conveyed atter the date of this Ogtion shall be extinguished mhen it is exercised.

id) Ouring the period of this Oplion, the Optioror agrees to keep the improvements sifuated on the ahove property insured against loss by fire. windstorm,

of natural disaster for a sum rct less tran _ NVZAETS ~LEAEEAVT ™ yait the time of Uansfer. Any insurance proceeds, in case
of loss. al the option of the Optionee, shall be alicnes to the Optionee who shali take ik propetty in accordance with this coatract rotwithstanding any
injury or gestruction of said buitdings. of Lhe Optionor shallreturn the improvementsio their contiguration, condition and functional utility as they now exist
{¢) The following shall be adjusted between Li-e Opticnot 204 Oplionee as of the closing date as follows: the “rent” as defined in the Lease if any, taxes,
InSUrance premiums of items of assessments on $aid property shall be pra-rated on a daily basis. iftaxes cannot be ascertained for the year of closing. peo-
salions of 1axes will be based on taxes for the nexl preceeding year. The provisions of this sub paragraph shall survive the closing.

{T) The Optionor shall coavey the above real propesty by tull Warranly Deed witha covenantagainstgranier’s zclsin prooes statutory form f2; racardation.
1t shall be execuled and acknowledged so il coaveys to Lhe Optionee the lee simpne of the fyemises. free of alt encumbrances_ except as staled in this
Agreement

(g) Upen receipt of the cohsideration noted atove, all parties a3ree to fully execute and place inlo escrow with a disintecested third party, acceptableto
both, alf instruments required by law to convey the above property. The Oplionor shall deposit a Warranty Deed, copies of all existing leases, noles.
moilgages, sutveys. warranties, Gitle binders, e1c . together with full executed contracts, and closing affidavits as reguired, and the third party escrow
ageol will be enjoined 6 protect the interest of 21i parlies in meating the provisions of this Option AgreeTent, by conveying the above property as agreed
to the Opticnes upon duz aatfication of exercise of the Opticn and deltivery of a certified check together withproperly executed notes and morlgages asthey
may apply 1o meet the terms and conditions of this Agreement The Opticnee shali depasit a fulty executed and recordable Quit Claim Deed which shall be
conveyed to the Optionot in the event this Gption is rot exercised withia the time pericd presceibed above.

(1) inthe event the Optionee elects 1o exercise this Option during the option pericd. and after proper and Legal notification Lhe Oplionor fails to performihe
cavenants herein expressed, the Optionss shall be entitied to exercise all ava:iatle remedies al law or equity including the remedy of specific performance.
(3} All fixtyres and artictes of personal peoperty attached or appurtenanded o, or used in conrection with the Premises, or the exten! that they may be
owaned by the Optionar and may be presant onthe Premises are subjectto 1his Option. Other Personaity 3sinventoried and attached to thisinstrument shati
be conveyed by unconditional B4i of Salte free lrom alifiens and encumbrances exc2ptas stated inthis Agreement. Should any fixtures, pessonal propety
or furctional systems within the improvements inchuding electrical. heating. plumbing. mechasical, or air-conditioning systems fail to be maintained in
full functional and oparational condition peior Lo detivery under this Option, the Dplionee sha'l have the opticn ol accepting them "as is”, and deducting
the cost of restoration of service. any condition as evidenced by incependent appraiss!. deducled from ke cash and purchase price at sa'e ciosing: orthe
Cpliooee may reguire the Optionor to completely restore said propeity tails functiona! condition as of the Cate abave first mentinned. Optionor agrees to
extead the teem of this Optioa sufficiently o aliow for completion of said restoration at the witl of the Oplionies. and 1o personally warrant tothe Optionee the
satistactory completion thereof and the full functional working capability of said syslems. appliznces, and personal property togethed with freedom frem
corious defect of foundations. roofs. and further. thal interiar structures are warranted lo te free from any termite infestaticn or unrepaired damage as
evidenced by a report in wniting from 3 hcensed and bonded Exterminaler.

(1) Gptionor agrees thatin connection with any conveyarce of the Premises under this Agreemsat. and subject to such conveyance. Optionor shall pay
any transfer taxes. Cead taves, and ot record:ng fees resuiting frem the traaster of tite of the Premises from Oplicnor B3 Cplionee or his assigns. and the
recording of the deed in concection with such transter of recording of any noles or merlgages ahich might bave created as a result of this transaction.
(5) Ozhionee. hus agents or designees. shal! have access to the above properly andimprovements for the perpose of inspection. appeaisal. or of showing
(ke property 1G prospective purchasers or tenants at aay time duning the tarm of the Gplion hareby granted. and shall furthes havethe rightioplace as:gn
upan LFe abave escnbed real property cunng said tume perind ollizting the propeely for sale or fease as the case may apply
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