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Gremyuilte €17 BUYERS OPTION PURCHASE CONTRACT IR
T, i t . .
This Option Agreement ig,'rpade on the 2 : dayof _ ___} 7. ,_/,/fr_ e e 192 between
f_jz)_i_é _; W) LIS /L/_)gi_&ﬂ},«ﬁi&;_) a Registered Real Estate Broker, licensed in the State of
‘-‘f'!p.t.u— =7 8
Z— vl )P _ aho is taking title on the below desceibed property in his personal invesiment account for profit

All parties warzant they understind and agrée Diagtpe above parly is acting solely inhis owninterssts and as agent for no other parly. Ary listing agree-
ment which may have been writlen, ora). implied or clherwise expressed is hereby cancelled rescirded and voided. No fees will be paid or received by any
party to this agreement, their heirs. assigns, or administralors. The above Broker shalthencetorthbe reterred toas “Optionee” who's permanent adgressis:

Doy o Aoptin < Opzan i SC. 2 G600/
State of __ic__/—— and -ﬁ_é@g@.—_é/ M_‘QﬁA‘_ the “Optionor”.
whose permanent address is: M__S_ZL”/"(?! OL Mé%:ﬁ_ﬁ_ﬂ_ﬁ_ﬁ_ in the City of
MMQ___/_; . State of ___?___{Lé;__ﬁ . County of o~
Mz/énr;ereas the optionor is the oaner of certain premises located al fiz_/s’tu //_{'5;_/:4):; _ . ﬁi
Leqally described as: ,Aeiﬂﬁa g//& S/D ﬂ:::{; ?ﬁi;ﬂff%é;% :@ﬁﬁﬁfﬁ%ﬁ;&%&ﬁ/ 37 : T

as inventoried below henceforth referred to as thd "Premises’. £nd \'-_'HEREA‘gmionm desires to grant and Optionee desires to receive an Gption 10
purchase the Premises. NOW THEREFORE. in consideration of § _____ and other good and valuah'e consideration,
and the mutual covenants and conditions contained in this Agreement. it is agreed as Telions:

(1) Optionor grants to Optionee the right to purchase the Premises at any time after Leo / fif) / /- 19 g,,d_) and prior to
io A. // Ian al feast (30) days grior written natice to Optionor at the last address provided

by Optionor to Optioné in wnting. '

{2) If the Option is thereby exercised: %/ / /

(2) The closing of title shalt be held at the offices of ) éﬂ m;f_ﬁ%_@fo SOOI
'

located at By W  S.C al

date designated by the Optionee in the ootice of the exercise of the Owr.«ee‘s cption.

7.3 f/ﬂ’f/
(b) The purchase price for the Premises shall be § S I’f éfﬁ# 7 to be‘ai on the closing date, as

itime) ____M.on the

-

sel forth above in the folloaing manner First, if Option is exercised within the time limits specifizd. the Option consideration shat apply to the purchase

price, after which. the balance chall be paid in the folloaing mannet

(c) The Premises shatt be conveyed 1o the Oplionse of Assigns by foll Wareanty Dead suhiect to only those matlers of title s1 forth in the attached title
report or title insyrance binder as provided at the Optionor's expense. fiem A2 /A

R rd
Title Company, recertified o AL 19__ .

Any matters atfecting titie occurring after such fate Whether resuiting from acts of omissions of the Oplionot Of anyone claiming under Optionor, the
Tenant(s) under any Lease which might b2 in etfect dunng the Opticn period, of anyons claiming urder the Tenantis). o7 any other party, which impair the
value of the above property ¢f of this Option shall ke subordirate ard subiect tothe rights of the Optioneeheteunderand shail be removed at the Optionze’s
option by Optionor priot 1o close of sale. and the term of the Option shall be extended agcorgingly unhil such time as these title matters are cleared up. At
Ootionee’s option, Oplionce may proceed in the name of Optionor tocorrect such dalects and othet litle matters and ceduct the cost thereol from the balance
of the cash required at sale closing and from the price Optionod agreesto exercice all possible diigence to avoid acts of omissions which might cause titi2
1o the above property to be further encumbered al increase of ¢reation of additional lizns, of by pledging said property as coliateral for any foans, or by
leasing the property during the option period. of by waste. hanvesting o mining. foresting. removal of soil. cepletion, or any othes conveyance of rights.
Optionee is granted the right 1o mortgage. assign. ot pledge this Oplion as ccitateral. and in the event Oplionee is leasing the property withan Option to
purchase; to assin. pledge as collateral, morigage os sub-lease any leasehold interest Optionee mighthave hereunder. Now, should Optionar fail to make
payments of taxes. insurance premiums of obligations. liens, oF any other cbligations which faiture to pay inight, in the sole discretion of the Optionee,
jecpardize of impair Optionee’s interest in this Option: Oplionze has the option to pay same and 1o deduct amounts paid, plus interest at the maximum rate
allowed by law, compourded annually. first from any cash due upon exercise of this option or at closing. then from ihe purchase price. Conveyance ofany
rights, leases. or lisn holder interest conveyed afier the dale of this Option shall b2 extinguished when it is exercised.

{d) During the pericd ol this Option. the Optienor 2greesto keep theimprovements situatad on the 2bove property insured against loss by fire. windstorm.

of natural disaster for a sum rot less than until the time cf transfer. Any insirance procesds, in case .
of loss, at the option of the Optione?, shail be aliowed to the Optionee who chall take the properly in accordance with this contract notwithstanding any : i

injury of destruction of said buitdings: or the Optionat shall return the improvementslo their configuration, condition and fenctional ulility as they now exist o . -
(e) The fotlowing shall be adjusted betacen the Opticnor and Optionee as of the closing date as follaws: the “rent’ as defined in the Lease if any. 1axes. : TR A
insurance pemiums of items of assessments on said property sha!l be pro-rated ona daily basis iftaxes cannotbe ascertained for the y2ar of closing. pro- :
rations of taxes will be based on laxes for the next prececding year. The provisions of this sub paragraph shall survive the closing. -

(f) The Optionor shall convey the ahove real property by full Warranly Decd with a covenant againstgrantor's acts in proper statutory form for recordation.
It sha'l be execuled and acknoaledged 5o it conveys to 1k2 Optionge the fee simple of the Premises. free of all encumbrances, except as stated in this
Agreement.

{g) Upon receipt of the consideration noted above. ail parties agree to fufly execute and place into escrow wilh a disinterested third party. acceptableto
both. afl instrumants required by law to convey the above property. The Oplionor shafl deposit a Warranty Deed, cogpies of all existing jeases, notes.
mortgages, Suveys, warranties. title binders, elc .. logether with full exacuted contracts. ard ciosing affidavits as required, 2nd the third party escrow 3
agent will be enjoined to protect the interest of all parties in mecting the provisions of this Optien Agreement. by conveying the above properly as agreed
10 the Optionee upon due notification of exercise of the Option and gelivery of a cestified check together with properly executed noles and morlgages as they

may apply to meat the terms and conditions of this Agreement. The Optionee shall deposita fully executed and recordable Ouit Claim Deed which shali be

conveyed to the Optionor i the event this Option is not exercised ;‘;y the time period prescribed above.
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(M) Inthe eventthe Oplione2 elects to exercise this Option during the gpton period, and afiar proper and legal notification the Optionor fails to performthe -

covenants herein expressed, the Optione shall be entitied to exercise alt avaitable remadies attaw o equity including the remedy of specific performance.

(3) All fixtures and articles of persgnal propesty attached or appurtenanced 10, of used in connection with the Premises. of the extent that they may be

oaned by the Optionor and may be peesent on the Premises are subject to this Option. Other Perconalty asinventoried and attached tothisinstrument shall )

be conveyed by urconditional Bt of Sate free fiom 21 hens and ercumbrances exceptas statedin this Agreement. Shou'ld any fixtures, personal property

or furctional systems within the improvements inchuding electrical, heating. plumbing. mechanical, or ak-conditioning systems fait to be maintained in
full functional and operational condition prios to celivery under this Option, the Dptionee shatl have the eplion of accepting them “as is”. and deducting R,
the cost of restoration of service, any condition as evidenced by indeperdent appraisal. deducted fromtne cash and purchase price atsale closing: of the :
OptiorR2 may require the Optionor to completety restare said properly 10 its functional condition as of the date above first mentioned Optionor agreesto
extend the term of this Option sulficiently to allaw for complelion ofsa:drestorationatthe wiltofthe Optionee. and to personally warranttothe Optionez the
satisfactory comp'etion threaf and tha full fusctional working capadity of said systems. apphances. and parsanal property together with freedom feom
seriaus defect of foundations. roofs. and further_ thatinterior structures a7e warra~ted to be fres from any termite infestation o7 unrepaired damage as
eviderced by a report in writing from a licensed and bonded Exterminalor

{4) Optionor agrees thatia conmection with asy conveyance of the Premises under this Agreement. and sudject 1o such conveyande. Optignar shali pay
any transfer 1axes. dzed tanes. and of recording fees resylting from the transter of titie of the Preises from Optionor 10 Optioree of his assigns. and the
recording of the deedin conrection with such transter of recording of any noies of mortgagsas akich might have created asa result of this transaction.
%) Opticree, his agents of designees. sha'l have arcess 10 the abuve properly andimprovements for the purpose ol inspedhion. appraisal. orofshe ang
the propetly 10 prospetine purchasers ortenantsatany bme ¢unng the termoftre 0xhaen kereby granted and shall furtterhave therighttoplace asign §
upon the atave deserited reat property uny cz'd Lma perisd oftsning the progerty for £2'2 07 2352 as tr2 case may aroly v
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