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30 BUYERS OPTION PURCHASE CONTRACT soo § 172550 220)
e | | June I ¥-Z
This Optic-:n Agree li.§ m,aid%?_n,_tq,e M_J’u% . _dayol .. .w[‘ﬂé : L 19&Jemeen
go_b_gi_-a’lfé__? \126{1,, .__/_._vaQﬁ?[@ﬁ_, JJ’ . aRegistered Real Estatz Broker licensed in the State of

I . who is taking title on the below descnbed property i his persanatinvestment account far prohit
Al parties wariant they undesstand and agree that the above parly is acting solely in his own interests and as agent for no other parly Any hsting agree-
ment which may have been written, oral.implied or otherwise expressed is hereby cancelled, rescinded and voided. No fees witi be paid orreceived by any

parly to this agreement. their heirs, assigns. or administrators. The above Broker sha!l henceforthbe referred toas “Gptionee” who's permanent addressis:

263 Lobets by . Greca ille B
State of ___éf__c_g.w ___and . K@ ‘(:_{\_ _f,ﬁé_'___,vau._{q)er)()_@_{ ___ __ the "Optionor™. (\"

whose permanent address is EPLQ__ _5\,' ual/l_ __,Qr...___.._Vvﬁ,,_r,#____vf et e in the Gity of = ]}

__G;/emwd(e, e .Stateo! &u‘ﬂ@(&em, o . .._ .Countya! : | O-
GY_.QQ)MILMLM,, whereas the optionor is the oaner of cerlain premises located at ,SO’) ,6&!:(_(}{_{”5{'_- _El;é;c 56’/4’ o Inj
Legally described as _@_QS.IR’CL—{__S;,_E‘Q'L”{O;H J-Lﬂn <S ¢ (3' ¢ _______ logether with Personat Property

as inventoried below henceferth referred to as the “Premises’. and WHEREAS, Optwonor des-(elé—ta;ran;and Optionee desires to receive an Option to
purchase the Premises. NOW THEREFORE in consideration o1 § _I(_‘) N OO.._.__vf,__. _ and other good and Valuable consideration,

o —

and the muluatl covenants and conditions contained in this Agreement. it is agreed as lolio.w.\s]
- . » . ¥
(1) Optionor grants to Oplionee the right to purchase the Premises al any time after h Un& R _ 19 &) and prior to
Mne__a) N 1998. upon at least {30) days prior wrilten notice to Optionor al the last address provided j

by Optionor to Optionee in writing .

(2) If the Option is thereby exercised’ 7

{a} The closing of title shal! be he'd at the offices of .2 _a;.k._nuﬂwq_a;&l] i
cated at {10 MV@n ﬁ-gsfa__éﬂ.go&ujéh_- SeC at Ll qime) Ae_m onthe
date designated by the Optionee in the notice of the exercise of the gptionei's o{étn.

(b) The purchase price for the Premises shall be § Hl_l-gl_‘-"S__:L _Mle\;.m 1o be paid on the closing date, as ’
sel forth above in the foftowing manner: First. if Option is exercised within the time ymits specified. ' Option consideration shall apply to the purchase e R e B e il

priée. after which, the balance shall be paid in the following magner _ . 0gey ™ o _tn,ﬂ.&__,(! )Qﬁm
Taderest < ¢ [ees 'lo_ Md_-dsm ,

¢) The Premises shall be conveyed to %he Optionee or Assigns by full Warranty Deed subject to only those matters of title set forth in the attached title

report or title insurance bincer as provided at the Optionor’s expense. from . Nﬂ

Title Company, recertified to Aj/_ﬂ'_ e 19

Any matlers affecting title occurring after such date whether resulting from acts or omissions of the Optionor or anyone ¢laiming under Optionor, the
Tenantis) under any Lease which might be in effect during the Option period. or anyore claiming under the Tenant{s), or any other parly. which impair the

value of the above property or of this Option shallbe subordinate and subject to the rights of the Optionee hereunder and shallberemoved at the Dptionee’s

option by Optionor prior to close of sale. and the term of the Option shalt be extendad accordingly unlil such time as these tittfe mallers are clearedup. At
Optionee’s oplion, Oplionee may proceed in the name of Gptionor to correct such defects and other title matters and deduct the cost therecf fromthe batance

of the cash required at sale closing and from the price. Optionor agrees to exercise all possiblz difigence 1o avoid acts or omissions which mightcausetitie

1o the above propesty to be further encumbered al increase or creation of additional liens. or by pledging said property as cotlateral for any toans, or by
leasing the property during the option period. or by waste, harvesting of minirg. foresting. removal of soil, depletion. or any other conveyance of rights.
Optionee is granted the right to mortgage. assign. or pledge this Option as coliateral. and in the event Optionee is leasing the property with an Option to
purchase; Lo assign. pledge as collateral, mortgage or sub-lease any leasehold interest Optionee might have hereunder. Now. shauld Optionor fail to make
payments of taxes. insurance premiums or obligations, kens. of any other obligations which failure to pay might. in the sole discretion cf the Oplionee,
jeopardize or impair Optionee’s inlerest in this Option; Optionea has the option lo pay sameand 1o deduct amounts paid. plus interest at the maximum rate )
allowed by law, compounded annually. first from any cash due upon exercise of this option or at closing. then from the purchase price Conveyance ofany

rights, feases, or lien holder interest conveyed after the date of this Option shall be extinguished when it is exercised.

(d) During the period of this Option, the Optionor agrees to keep the improvements situated on the abave property insured against loss by tire, windstorm. )

or natural disastes for a sum nol less than QQZ_EM d until the time of transfer. Any insurance proteeds. in case
of loss. al the option of the Optionee. shall be allowed to the Optionee who shall take the property in accordance with this contract notwithstanding any
injury or destruction of said buildings, or the Optionor shall returnthe improvementsto theis configuration. condition and functionalutilily as they now exist
(e} The following shall be adjusted between the Optionor and Optionee as of the closing date as follows: the “rent” as defined in the Lease if any, laxes.
“insurance premiums or items of assessments on said property shall be pro-rated onadaily basis. if1axes cannot be ascertained for the year of closing. pro-
¢ations of taxes will be based on 1axes for the next preceeding year. The provisiens of this sub paragraph shall survive the closing.
1) The Optionor shall convey the above real property by full Warranty Deed with a covenant againstgrantor's acts in proper statutory formfor recordation.
It shall be executed and acknoaledged so it conveys fo the Oplionee the fee simple of the Premises. free of all encumbrances. except as stated in this
-Agreement.
{g) Upon receipl of the consideration noted above. all parties agree to fully execute and place into escrow with a disinterested third party, atceplableto
‘both. all instruments reguired by law to convey the above property The Optionar shall deposit a Warranty Deed, copies of all existing leases. noles.
morlgages. surveys. warranties. title vinders. etc . together with full executed contracts. and closing atfidavits as required. and the third party escrow
- agent will be enjained 10 protect the interest of all parties in meeling the provisions of this Option Agreement, by conveying the above propérly as agreed
3o the Optionee upon due notification of exercise of the Option and delivery of acerlified check together with properly execuled notes and mortgagesas they
- may apply to meet the terms and ceaditions of this Agreement The Optionee shall deposita fully executed and recordable Quit Claim Deed which shall be
_'\conveyed 1o the Optionor in the event this Option is not exercised within the time period prescribed above
“Jh) Inthe event the Oplionee elects to exercise this Option during the oplion period, and after proper and legal notification the Optionor fails to performthe
~covenants herein expressed. the Opticnee shall be entitled to axercise ali avaifable remed:es atlaw or equity including the remedy of specific performance.
(3) All fixtures and articles of personal property attached or appurtenanced to. or used in connaction with the Premises. o the extent that they may be
. owned by the Optionor and may be present on Ihe Premises are subject to this Option. Other Personalty as jnventoried and attached to this instrument shall
r_be conveyed by unconditional Bill ol Sale free from all liens and encumbrances exceptas stated in this Agreement. Shou'd any fixtures, personal property
“or functiona! systems within the improvements including electrical, heating. plumbing. mechanical. or air-conditioning systems fail to be maintained in
full functional and operational cendition prior o delivery under this Option. the Optionee shall have the option of accepting them "as is™, and deducting )
the cost of restoration of service. any conditionas evidenced by independent appraisal. deducted from the cash and purchase price at sale closing: orthe
Optionee may require the Optionor to completely restore said properly toils functional condition as of the date above first mentioned. Optionor agrees to
extend the term of this Option sufficiently to aliow for complelion of said restorational the will of the Optionee. and to perscnally warrant to the Oplioneethe
satisfactory completion thereof and the full functional working capabiity ef said systems. appliances. and personal property together with freedom from
serious defect of foundations. roofs. and further. that interior struclures are warranted 1o be free from any termite infestation or unrepaired damage as
evidenced by a report in wriling from a licensed and bonded Exterminater.
. [4) Oplionor agrees that in connection with any conveyante of the Premises under this Agreemeant. and subjectlo such conveyance. Oplionor shait pay
TTany Lransfer taxes. deed 1axes. and or recording fees resulting from the transfer of title of the Premises from Opt:onor to Optionee or his assigns. and the
recording of the deed in conneclion with such transfer of recerding of any notes or mortgages ahich might have ¢reated 23 a result of this transaction.
_{5) Optionee. his agents or dasignees. shall have access to the abgve property andimprovements for the purpose of inspection. appiaisal or of showing d "
~the property to prospeclive purchasers of tenants at any time dunrg the termofthe Option hereby granted and shalt furtherbavethe righttoplace asign
upon the above described real proparty during s tme penod cHenrg the propearty tor s2le ¢r tpase as the case may apply
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