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"LEASED EQUIPMENT" means those items of machinsry, equipment, and
related property described in Exhibit B, incorporated herein, required
ierein to be acquired and installed in the Buiiding or elsewhere on the
Leased Land with proceeds from the sale of the Note or the proceeds of
any payment by Lessee pursuant to Section 4.7 hereof and any item of
machinaery, equipment, and related property acquired and instalied in the
Building or elsewhere on the Leased Land in substitution thersfor and
rerewals and replacements thereof pursuant to the provisicns of Sections
4.1(b), 6.1, 7.1, and 7.2 hereof, and is further definmed as all property
cwned by the County and hereby leased to the Lessee which is not imcluded
in the definition of Leased Land or Building, but does not include
Lessee's own machinery and equipment installed under the provisions of
Section 9.7 hereof.

“LEASED LAND" means the real property described in Exhibit A attacked
hereto which, by this reference, is incorporated herein.

"LESSEE" means (i) H. K. DEVELOPMENT CORP. and its successors and
aszigns and (ii) any survivisg, resulting, or transferee corporation as
provided in Section 8.3 hereof ané the Guaranty Agreement.

"MORTGAGE " weans the Mortgage and Security Agreement on the Project,
frez the County to the Mnrtgagee, of even date herewith.

"MORTGAGEE" means THE SOUTH CARCLINA NATIONAL BANK, the purchaser
of the Note, and it: successors aud assigns.

"NET PROCEEDS", when used with respect to any insurance or condemna-
tion award, means the gross proceeds from the insurance or condemnatioﬁ
award remaining after payment of all expenses (including attorneys' fees
and reasonable fees and expenses of the Mortgagee) incurred in the

collection of such gross proceeds.
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