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The term of this assignment shall be until the certzin note and deed b st o martgene ooy e
tensinn ar rensswval thoreof), dated March 7 . 1980 Comade, execpted aond delied by '
!
EASTSIDE DEVELOPMENT, INC. 0 favor of f

PILOT LIFE INSURANCE COMPANY covering the sbove described premises for thesumof Three Hundred Forty-five

Thousand and no/l100------=-=-=—---—-—————c—ocommom (s 345,000.00 ,

DOLLARS shall have been tul'y paid and satisfied, or untit the expiration of the period of redemption, 1t any, at which thme this
assignment is to be fully satistied, cancelled and released, and the releasing of s3id deed of trust er mortgage shall constitute a re-
fease hereof,

This assignment is given as additional security for the performance of each and all of the oblications and covenants of the note Lo LR
and deed of trust or maortgage above described (or any extension of renewal theieot), and the ameunts col'ectad hereunder, 'ess
tha expensss of eoltection, if any, shall be applied on acacunt of taxes and assessments an s3in real estate, insurance premiums
and delinquencies of principal and interest thereunder.

It is expressly eomvenanted and ajresd by the undarsgned party of the first part, that at the time of the execution and de-
fivery of this assignment there has been no anticipation or piepayment ot any rents by any of the tenants occupying the sbove de-
scribed property or by any of the lessses in any of the above described leases.

e

It is further convenanted and agreed that the party of the first part, and his SCCESSOTS OF BSSiQNS, shali have no night, power
or autharity to aiter, modily or amend the terms, or any of them of any of the leases above described i any particular whatsoever
without f:rst oblaining the consent in writing of PILOT LIFE INSURANCE COMPANY to such alteration, modification or amenc- L
mant, TR, Eakb it

Nothing hetein contained shall be construed as making PILOT LIFE INSURANCE COMPANY, or its successars and assigrs,

a martgagee in possession, nor shat sad Company, ©F 315 SUCCESSOFS and &ssiyns, be ab'a for laches, nr failure to collect said
rents, ssues, profits, revenuss, rayaltizs, rights and benefits, and it is understoed that s3id Company is to account only for such
sHnS a5 are actually collectesd

IT IS UNDERSTOOD AND AGREED that raither the edstence of tirs aw sament nar the exercise of its privilege to col-
tect said rents, ssues, profits, revenues, royaites, rights and benafits hergunder, shill be construed as a waiver by the party of
the second part, of its successors and assigns, of the right to enforce payment of tha deby hereinzhave mentioned, in strict ac-
crtdance vith the terms and proviscns of the deed of trust or moartasze end nate tar which this sssignment s given as additicnal
SECHTIty.

IN WITNESS WHEREOF, the part ¥ of the fist partha S horeuntn set its hand
and seal the d3y and yezr brst ghoLe written,
WITNESS: N
Aoodie Aromoleay EASTSIDE DEVELOPMENT, INC, - -}  (SfAL) T
y - . A “ . i
pa,ﬁ,(,‘alau ) ;gq) Tl By: F _ (SEAL) &

0 E L0 ATTEST:Q;(@,JM Q‘D 3 (SEAL)

‘A 7. 0 {SEAL)

{Acknowiedgment in form generally used in C/
State where this instrument is executed )
“
STATE OF SOUTH CAROLINA } ; ,
I
} ' .
COUNTY 0OF _GREENVILLE } :

bt 4 -
PERSONALLY appeared before me /';21,4&4, LU I ee and made oath w

that (s)he saw the within Eastside Development, Inc., by its duly authorized
of ficers, whose names and titles are affixed hereinabove, sign, seal and as

its act and deed deliyer the within written Assignment of Rents and Profits, Y§
and t'hagt,_._f(_s)he with 24,7"4““2' / méff!zz in the presence of each other E

witnessed the execution thereof. -
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SWORN to ‘before me this 7> day of March . 1980. _1}74 .
(L.S.) e

Notary Public for South Carolina
My Commission Expires: /- 3¢ -Zp TR I
recoros MAR 71980 ac 12:23 p.on. ~
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