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J vested f{n and becom2 the proparty of GB3, the surviving corporatioa, to l

have and to hold the sam: to the said surviviong corwratibn, 1ts suc-
cessors and azsizns, from ths time such merger shall becom affectiva,
aod foraver thereafter, no further act, dead, coaveyance or iassurance

being vequirad fo the preaises.

All the debts, contracts and liadfilities of every natura what-
soever, for vhich GRS and Anderason, vaepsctively, ray be liadble, efther
at law or ino equity, shall at the time of the said merger be assumad by
the safd surviving corporation, provided, however, that the rights of
creditors azd any and all liens upon the property of elther of said con- #
stituent corporations shall be preterved unimpairad, limited {n lfen to

the properxty affected by such liens at the tize of the erger.

" 8.

Ims:distely upoa tha cospletion of the merger, Anderson shall
be considerad and is hereby deciared to ba coupletaly werged into GBS
vithin the misning and iutent of Section 33-17-10, et seq,, of ths Code

f;f- of Laws of South Carolins, 1976, as amendad,

9.
The by-laws of GBS, except as ray be necessarily modified by

this Agreement, are hercby zdopted as the by-lavs of the surviving cor-
poration, until othervise changed, and the Directors and Offfcers of GBS
shall be the Directors and Officers of tha surviving corporation, until
otherwise changed. Such Directors and Offfcers are as follows:
DIRECTORS

R, B, Landers

H. Graham Proffitt
James i, Herrell

David ¥, Balentine
Reeca Construction Co., Inc,
Cothran & Darby Builders, Inc.

Ellis L. Darby, Jr.

Joha C. lothran

Edward H, Hembree, Buildar
Y. N. Lesllie

W, C. Balentine
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Olin R. McNeely

Jarns A, Trammell

Truman Gary McAlister
Bobby G, Sexton & Co,, Inc,
Jerry N, ¥arsh
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