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CONDITIONAL ASSIGNMENT OF LEASE®. *-
wWHEREas, WAL-TUO, INC. . A n?
hereinafter referred to as “OWNER,” is the present oaTer in fee simple of real property located in Greenville (7

Ceunty, SOuth Carolina , brefly described as follows: Lot at the intersection of Curtis
Street with U.S. Highway No. 276 near Simpsonville . and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, a corpotation of the State of South Carolina having its principal
cffice in the City of Greenville in said State, hereinafter referred to as “MORTGAGEE,” is about to become the owner of a

mortgage loan to OWNER in the amount of (540,000.00)- -- - - - - - = - - - - - -
Forty Thousand and No/100 - - - - - - - - - - - = ~

- - - = - - - Dot
evidenced by a promissory note and secured by a first motigage (deed of trust, loen deed or similar instrument) executed by
OWNER covering said property, and

WHEREAS, a considerable portien (or all) of said property has been demised o Jack®s Cookie

Corporation . a corporation of the State of OhioO .
arder 2 lease dated December 16 , 1965 for a term of years, which lease or 2 memcrendum thereof has
Leen duly recorded i the appropriate office in Book , at page _, hereinafter referred to as “lease.” and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, as a condition to acquiring seid mortgage Joan has required
as additional security for s2id loan 2 conditional zssignment of OWNER'S interest in said lease,

THIS ASSIGNMENT IS HEREBY CANCELLED, THIS 153th DAY OF JANUARY, 197 .Q?' \LED ‘(\
Executed in the presence of: ~ ¥ —\

. LIBERTY LIFE INSURANCE COMPANY—

M@W;y %Wﬁz ‘%ML‘/&

ice President
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Netary Public for Scuth Carciing “¥(ig ) . fei

the Comamise’o res: May 18, 19383 A0 fasion Bhn o QG:_[ £-045-000n N
W Coramosson 6«{\"& lrre'?ﬂgm v consents that lhet:énﬁﬂgﬁ(?er said lease, vpon (i::—mnd ard notice

Jdefacht urder the aforesaid mortgage or note, shall pay the rents, issues and profits urnder saud le 3
lizbility to the tenant for the determination of the actual existence of any defanult chimed by MORTCGAGEE.

MORTCAGEE shall have the right to assign the OWNER'S right, title and inlerest in said lecse to any subsequent
holder of said mortgage, subject to the provisions of this instrument, 2nd to assign the same o any persoan aoquiring title to the
oostgaged premises through foreclosure or otherwise. ARer OWNER shall have been barred and foreclosed of all right, tite
arad interest and equity of redemption in said premises, DO assiznee of the OWNER'S iuterest in said lease shall be liable to

ie omdsccoamt 1o OWNER for the rents, income and profits thereafter accruing.

—

= OWNER agrees to indemnify and hold the MORTGAGEE harmless of and from any and 21l fiability, loss or damage
which MORTGAGEE muy incur under said lease or by reason of this assignment, and of and from any and all claims and
demands whatsoever which may be asserted against MORTGAGEE by reason of any alleged cbligation o underiaking to be
performed or discharged by MORTGAGEE under the said leawe or this assicument. Nothing herein coataived shall be con-
stroed to bind MORTCACGEE to the performance of any of the terins and provisions cortaired in seid lease, or otherwise to
impose any obligation ca MORTGAGEE. Prior to actual entry andd taking possession of the premises by MORTGAGEE, this
assignrent shall not operate to plice responsibility for control, care, minagemeat of repair of said premises upoa MORTGAGEE,
wor for the camrying out of any of the terms and provisions of sail lease. Should MORTGACGEE incur any liability mentioned
in this paragraph, or loss of damage urder said lease or under or by reasen of this asciznment, or in the defense of any
axh diims o demands, OWNER shall immelistely apon dermar<d reimburse  MORTCGAGEE for the amosnd thereof  ino
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