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In consideration of such lcans and indebliedsness as shall be rade by or becoze due to THE SOUTH CARCOLINA NATIONAL : m

BANK OF CHARLESTON (hereinafier referred to as “Ban¥’) to or from the undersigred, join\ly cosgp @4ily, 2rd until all of such \

fosns end indebiedness beve beta paid in full, or outil twertyone years followlhg the death of the fast surviver of the undersigned,
whickever fifst occuxs, the undessigned, jointly and severally, prozise sod sgree R

1. To pay. grior to becoming delinguent, all taxes, assesscents, dues and charges of every kind imposed or levied upon the
real property described below; 2nd

2. ¥ithowrt the prior written consent of Bank, te refrein from cresting or permitting any lien or other excuctrance {other than
those presently existing) to exist on, 23d frox transferring, selling, assigning or in any —anner disposing of, the rezl property de-
scrived below, or &ny interest therein, or 2oy leases, rents or fiunds Reld under escrow egreecent relating to sald precises; &znd

&
3. The property refermed toc by this 2greecent is described as fcllo:-s:ﬂl 1 that certain piece ,parcel or lot

of land, with all inproverments thereon,sitvate,lying and being in the Stete of “outl
Carolira, County of Greenville being xnown snd designated as lot 146, Vine Hill '
fioad &s shown on a plat of Pineforest Subdivision recorded in Plat Eook GG at Pages
106 annd 107 in the E~C Office for Greenville County and & more recent plet of
property of iifchael Esnharm Hector and lavonia A. Rector, dated January 13, 1977,
prepared by Carpbell and Clarkson, Surveyors,Inc., and having according to the mors
recent plat of property, the following metes asd bounds, to-wit: BEGIKNING at an
iron pin on the southessterly side of Vine Hill Road at the Join% front corner of - _
Lots 146 and 145 ané running thence with joint lire of saidé lots, S. 52-25 B,, 150 e
feet to an iron pin &t the joint rear correr ofsaid lots; thence along the rear

Ttat if defanlt be =ade in the performence of any of the terms hereof, or if defanlt be made ic any payxent of principal or interest,
on &ny notes Lereof or Lereafter signed by the undersigred, the undersigaed agrees acd does hereby assiga the rects and profits
arising or 1o arise from sz2id prerises to the Bank ard 2grees that any judge of jwisdiction cay, 2! chazbers or otherwise, appoint
& receiver of the descrited premises, with f1ll apthority to take possession thereof and collect the rents aad profits and held the
saxe supbject to tke further order of said comt.
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4. Tkst if defanlt be wade in the perfacance of any of the terms hereof, or if any of said rental or other soms be pot paid to
Bank when due, Bank, st its election, may declare the entire reczining wapaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith,
5. That Bark may ard is her€oy authocized and perncitted to cavse this instro—ent to be recorded at such ticme end in soch
places as Bank, in its discretion, may elect.

6. Upon payment of 311 indebtedness of the sndersigned to Bank this agreement shail be and becoze void and of no effect,
and until tken it shall apply 20 2od bind the wdersigaed, their heirs, legatees, devisees, administrators, execulors, successors and
assigns, and inure to thke benefit of Bank a~d its successors and assigns. The affidavit of any officer or department manager of
Bark showing any part of said infebtedress to re=ain unpaid shall be and ceastitute cenclusive evidence of the validity, effective-
ness ard cootinuing force of this egreexent aad any person may and is kereby acthorized to rely thereon.
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) Personally zppeared before :e_I_}&_?_'_g&?:ﬁqﬁ_l%*_ #ho, after heing daly swormn, says that ke saw
. - hitnie -
“ichael B, and Lavonia A.Rector

the witkin nared sign, seal, and as their

{(Bxrrowers)
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sct and deed deliver the within written instru=ent of writing, and that deponent with Letorah sade
(Ritress)

wiicesses the executioa thereol.

Scbhscribed and sworn to btefore ce
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Muis_J 78y of . Se -t L1978 ,_:.2&0 %\ /%7/@(‘ CaE”
s / -__.7-—17’ . 4 (Witaess sign Lere)
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My Coxmission expires at the will of the Govemnor L"
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