ta cancel ar surrender existing lsases, to alter or amend the terms of existing leases, to renew cxisting lesses, or to
make conosssions to tenants; Owner herehy roleasing all claims against Lender arizing out of such management,
operation snd maintenance, evespting the lishility of Londer to aconunt as hercinafter set forth.

8. Lender shall, after payment of all proper charges and expenses, including ressonable compensai'on to such
Managing Agent as it shall seiect and employ, and afier the sccumulation of & reserve (o meet taxes, ssspssments,
water vonts, ard fire and lishility insurance in requisite amonnts, eredit the net amount of income veosived by it
from the mortgaged premises by virtue of this sssignment, to any amounts due and owing tc it hy Owner under
the terms of mortgage and the note seci.ed thershy, but the manner of the application of such net income and
what items shall _e credited, shall he determined in the sole discretion of Lender. Lender shall not he scantable
for more moneys than it actually veceives from the mortgaged premises; nov shall it be lishle for failuve to callect
vents. Lender shell make reasonable effort to collect rents, reserving, however, within ita own discretion, the right
to determine the method of eollection aad the extent to which enforcement of callection of delinquent rents shall

he prosscuted.

4. In the event, however, that Owner shall reinstate the mortgag~ 1oan campletoly in good standing, having
complied with all the terms. covenants and conditions of the ssid morigage and the note seeured thershy, then
Yender within ne meath after demand in wri'ing shall ve-deliver possession cf the mortgaged premises to Owner,
who shall vemain in possession wnless and until snother default oocurs, at which time Lender may at its option
agein take posseasion of the mortgaged premises v:i Jer authority of thi_ instrument.

a. Owner hershy covenants and warranta to Lender that ne'ther he nor any previo: 1 awner has executed any
prioy ssignment or pledge of the rertals of the mortgaged prem. 28, nc~ any prior assignment. or pledge of his land-
lord's intevest in any lease of the waole or any part of the mortgaged premises. Qwner also hereby. covenants and
agrees not to collect the rorts of the sid moi .gag>d premises in advance, other than as required to he paid in advance
by the terms of an, ventsl agreement, and further azrees not to do sny other act which would destroy ar impair
the henefits to Lender of this assignment.

0. 1t s not the intention of the pr ~ s hereto that an entry by Lender upon the mortgnge! premises under
the terme of this instrument shal coastitute Lender 8 “mortgagec in possession” in contemplation of law, eacept
at the option of Lender.

7. 'I'his asslgnment aha!! semain in full force and effect as long - 2 mortguge debt to Lender remaing unpaid
In whole o in part.

8. ‘vise provisions of this insteument shall be Binding upon Owner and bis or ita legal cepresentatives, successora
or assigns and upon Lenuse and its suce-wsors c. wssighs. The word “Owner” shall be construed to mean any one
b tote persons o parties who are holders of the legal title or equity of redetmption to or in the aforesld .nortgage?
pretiss, The word “note” shall be copstrued to mean the instrument, whether aote or bond, given to evidence
the indebtedness held by ~ ender against the mortgsged premises; and v word “mortgage’ shall be co.steued to
tean the instrutment securing the sald indebtedness, v.rned and held by Lender, whether such instrument be mo .-
#nge, loan deed, trust deed, vendor's lien or otherwise.

1t is understood and agreed that a full and complete relense of the sforesaid mortgage shall operate na a full and
cotuplete release of all Leuder's rights and interest hereunder, and that after said mortgage has been fully released
this instrument shall be void and of no further effect.






