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and more particularly described in suid mortgage or deed of trust, and the acceptance of this assignment and the
collection of rents oi the payments uider the leases herehy assigned: shall not caratitute a waiver of any rights of
the amignee under the termis of raid bond or note and mortgage or deed of trust. And it is expressly understood
and agreed by the parties hereto that before default oceurs under the terms of =aid bond or note and mortgage ar
deed of trust, assignor ghall have the right to collect eaid rents, income and profits from the aforementioned leanes
and to retain, nse and enjoy the same, provided, however, that even before default occurs no rent more than two
months in advance shall be collected or accepted without the prior written consent of the nssignee. Anything
to the contrary notwithstanding nssignor herehy assigns to nssignee any award ma'> hereafter to it in any
eonrt procedure invelving any of the Iesscea in any bankrupley, insolvency, or reorganization proceedings in any
#tate or Federal court; and any and all payments made by leswes in lieu of rent. Assignor hereby appointa assignes
a6 ita irrevocable attorney in fact to appear in any action and/or to collect any such award or payment.

The amignor, in the event of default in the performance of any of the terms and conditions of said bond or note
and mortgage or deed of trust, hereby authorizes the assignee, at its option, to enter and take posacasion of the
mortgaged premisea and to manage and operate the same, to collect all or any renta accruing therefrom and from
waid lenars, to let or ri-let maid premisea or any part thereof, to cancel and modify leases, evict tenants, bring or
defend any suita in connection with *he possession of s2id premiscs in its own name or assignor's name, make repairs
as nmignee deems appropriate, and perform such other acts in connection with the management and operation of
said premiac s the assignee, in its discretion, may deem proper.

The receipt by the assignee of any rents, issues or profits pursuant to thie instrument after the institution of
foreclosure proe~edings under said mortgage or deed of trust shall not cure such default nor affect such proceedings
nr any sale pumuant thereto.

Asaignee ghall not he obligated to perform or discharge any obligation or duty to he performed or discharged
by nasignor under any of aaid leascs, and the assignos hereby agrees to indemnify the assignee for, and to save it
harmless from, any and all liability arising from any of said leases or from thie nssignment, and this assignment
shall not place responsibility for the control, eare, management or repnir of gaid premises upon the assignee, or
make the rasignee responsible or liable for any negligence i the management, operation, upkeep, repair or control
of anid premises resulting in loss or injury or death to any tenant, licensce, employee or etranper.

The assignor covenanta and represents that said arsignor has full right and title to assign anid lensca anu the
rents, income and profits due or o become due thercunder, that the terms of said lrases have not been chanped
froni the terms in the copica of said leasea submitted to the assignee for approval, that no other assignment of any
interest there’n has | en made, that there arc no existing defaults under the provisions thereof, and that said assignor
will not nereafter cancel, surrender or tesminate any of gaid lenses, exercise any option which might lead to puch
termination or change, alter or modify them or ronsent to the release of nny party liable thereunder or to the assign-
ment of the leascen’ interest in them without the prior written consent of the assipre

Amsignor hereby authorizes the assighee to give notice in writing of this nssig, .. nt at any time to any tenant
under any of said lenses.

Violation of any of the covenaats, representations and provisions cantained herein by the assignor shall be deeined
a default under the terma of said note or bond and mortgage or deed of trust.

Default by the assignor under any of the terms of the leases assigned 'ierein shall be deemed a default under
the terms nf said note or bond and mortgage or deed of trust. Any expenditures made by the assighee in curing such
a default on the assignor's behalf, with interest thereon at the highest rate for which it is now lawful to contract,
shall become part of the debt secured by these presents,

The full perferinance of said mortgage or deed of trust and Lthe duly recorded release or reconveyance of the
property described therein shall render this assignment void.

The net proceeds collected by the assignee une’ r the terms of this instrument shall be applied in reduction of
the entire i+ {ebtedness from time to time outstanding and sccwed by said moripage or ' 2ed of Lrust,

This assignment applies to and binds the parties hereto and their respective heirs, ndministrators, executors,
successors and nssigns, as well as any subvequent owner of the real estate Aescribed herein and any nssignee of the
mortgage or deed of trust referred to herein, ¥

In Writness WHEREOF, the said assignor T, Walter Brashier
has rigned and sealed this instrument August&f.’lu 79.

#otwithstanding any provisions herein te the contrary, this Assigrwent of
Rents and Leases is intended tc be an absolute assignment from Assignor

to Assignee and not merely the passing of a security interest. The rents
and leases are hereby assiznad absolutely by Assignor to Assignee contingent
only upon the occurrence of a defaultl.

l In the presence of:

T. Walter brashier






