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ramber of days remaining in the month of conveyarice which shall be paid to

the Association at the time of suwh conveyarce, each such adjusted

Assessment shall be paid by the Owner to the Association in equal wonthly

installments comercing on the first day of the month followirg such 4
conveyarce. ‘Thereafter, the Board of Directors shall fix the amount of the

Arrmal Assessment against each Townhome and deliver written rotice of same

to each Towrhome or serd written rotice of same to every Ower subject

thereto as least 10 days in advarce of each Arrual Assessmerit period.

Unless otherwise provided by the Board of Directors, ore-twelth (1/12) of

D

the Arrmal Assessment for each Towrhome shall become due ard payable on the

1

f

first day of each month during the Assessment period ard shall be paid to \ i
H

the Association when due without further rotice from the Association. ;

)

Until such time as the Developer delivers maragement of the Development to

the Associatior: as provided for herein, those Towrhomes not previously

conveyed by the Developer to other Owrers shall be exempt from the
Assessments created herein, as provided for in Section 10 of this Article |
XV, although the Developer shall provide such additional furds as may be
recessary to defray all Common Expenses accruirg up to such time, such
additional furds to be provided by the Developer without cost to or claim
for reimbursemenit by the other Owrers and as and when recessary in order to
adninister the Regime in the marrer provided for ard contemplated herein.
At such time as the Developer delivers managemerit of the Regime to the
Association all Townhomes contemplated in the Regime owred by the Developer
arxd rot previously conveyed by it shall be ard became subject to the
Assessments provided for in this Article XIV at such rates ard o such

terms ard corditions as may then be applicable to all Towhomes coriveyed by
the Developer prior thereto. If, after such time as the Developer delivers

management of the Regime to the Association, the Assessments provided for

A et vy oy A AR

¥

>
¢
$
3
]
H
i
b
<

in this Article XIV should prove inadequte for any reason, ircludirg

ror~paynent of any Owner's Assessment, the Board of Directors may, at any
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time, levy additional Assessments in like proportion; provided, however,
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that the Arrual Assessrents may rot be increased above the maximum except

as provided in Section 3 of this Article X1V,
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Section 8. Effect of Non-Payment of Assessments: Remedies of the

Associationi. Any Assessments which are rot paid when due shall be
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