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[ due inquiry, which might become the basis of a vendor's, mechanics’,
materialmen's or similar lien upon such work, the Common Elements or
any individual Unit, and (iii) that the cost as estimated by the person
signing such certificate of the work remaining to be done subsequent to

the date of such certificate, does not exceed the amount of insurance

proceeds remaining in the hands of the Insurance Trustee after the
payment of the sum so requested.

(iv) It shall be presumed that the first monies
disbursed in payment of such costs of reconstruction and repair shall be

from insurance proceeds; and if there is a balance in a construction fund
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after payment of all costs of the reconstruction and repair for which the

fund is established, such balance shall be distributed to the Association.

(4) Each Unit Owner shall be deemed to have delegated to
the Board of Directors of the Association his right to adjust with insurance
companies all losses under policies purchased by the Association subject to
the rights of mortgagees of such Unit Owners.

(5) 1In the event & mortgagee endorsement has been issued as
to a Unit, the share of the Unit Owner shall be held in trust for the
mortgagee and the Unit Owner as their interests may appear; however, that

§ no mortgagee shall have any right to determine or participate in the

determination as to whether or not any damaged property shall be reconstructed

or repaired, and no mortgagee shall have any right to apply or have applied

to the reduction of a mortgage debt any insurance proceeds except distribution
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of such proceeds made to the Unit Owner and mortgagee pursuant to the provisions

of this Declaration.

18. Right of First Refusal. The Bylaws of the Association may provide

that no Unit Owner shall sell any condominium parcel without the consent of

the Association or without first providing the Association the right to

purchase such condominium parcel from the Unit Owner if it does not give
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