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(ii) If the amount of the estimated cost of e

r reconstruction and repair is less than the total of the annual assessment for a
Common Expenses made during the year in which the casualty occurred, then the i ii':
construction fund shall be disbursed in payment of such costs upon the order :(5_
of the Association; provided, however, that upon request of a mortgagee which : é‘)t

is a beneficiary of the insurance policy, the proceeds of which are included

in the construction fund shall be disbursed in the manner hereafter provided
for the reconstruction and repair of major damage.

(iii) If the amount of the estimated cost of ‘-
reconstruction and repair of the building or cother improvements is more than

the total of the annual assessments for Common Expenses made during the year
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in which the casualty occcurred, then the construction fund shall be applied

by the Insurance Trustee to the payment of such costs, and shall be paid to or
for the account of the Association from time to time as the work progresses,
but not more frequently than once in any calendar month. Said Trustee shall
make such payments upon the written request of the Association, accompanied

by a certificate, dated not more than fifteen (15) days prior to such request,
signed by a responsible officer of the Association, and by an architect in
charge of the work, who shall be selected by the Association, setting forth
(i) that the sum then requested either has been paid by the Association or is

justly due to contractors, subcontractors, materialmen, architects, or other

PO

persons who have rendered services or furnished materials in connection with

the work giving a brief description of the services and materials and several

i amounts so paid for withdrawal of insurance proceeds in any previous event
pending request, or has been paid out of any proceeds of insurance received
by the Association, and that the sum requested does not exceed the value of
the services and materials described in the certificate, (ii) that except for
the amount stated in such certificate to be due as aforesaid, there is no

outstanding indebtedness known to the person signing such certificate after

!
¥
!
H

O SIPEET GE PRI STRE R NRES S S 8RR R e ]

oL _ L -

- . A TR e M e T T I <l AL el AT



