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E}? v REAL PROPERTY AGREEMENT
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In consideration of such loans and indebtedness a2s stall te rzde Ly or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hercicafier teferred to &8s ““Bank’) to or from tre undersigned, jointly o severally, and until all of such

Icans and indebtedness kRave been paid in full, or entil twenty one years follcwing the death of the last survivor of the vadersigned,
shickever first occirs, the undersigrned, jointly and severally, promise and agree

L

L

To pay, prior to becomieg delinguent, all taxes, assessmenis, does end cherges of every kXind imposed or levied vpon the.
real peoperty described below; &nd

2. Withcout the prior wmritten coasent of Bark, to refrein from creating or per—itting any lien or other encumtrznce (other than
those presently existicg) to exist og, 2ad from trensfering. selling, 258igning or 1n any menner dispasing of, the real property de-
scrited Telow, OF &Iy interest theveln; or anmy lezses, reals or funds teld imder escrow egret=ent relzting to s5id pre—ises; znd

3. The property refemed to by this agree—exnt is descrived &s follows:

ALL that certain piece, parcsl or lot of land together with all improvexents ihereon,
situate, lying ard being in the State of South Carolina, County of Greenville, Town

of Simpsonville, on the southern sids of Cloverdale Lane being shown and designated

as Lot 164 on a Plat of Bellingham, Section No. 1, recorded in the RMC Office for Grsenville

County, South Carolina in Plat Book LN, Page 22 and also being shown on a more recent
plat entitled Property of Randy Caroll Gillespie and Verna Leigh Gillespie dated

That if default be r2de in the perfoecance of any of the terms kereof, or if defaclt be made in any payzect of principal or interest,
oo say notes kereof or hereafter sigoed by the vadersigred, the endersizned sgrees and does bereby assign the rents and profits
sTising of to srise from said prexises to the Bark £nd 2grees thst any jodge of juwisdiction =ay, at chaxbers or otherwise, appoint

a receiver of the described prexises, with foll anthority to take possession thereof ard collect the rents and profits and Lold the
sarce sgbiect to the forther order of said court.

4. Thst if defsoit be —ade ia the perfor—ance of aay of the terms terecf, or if any of s3id rectal or other suxms be not paid to
Bank when doe, Back, a1 its election, ray declare the entire recaining unpaid priscipal and interest of any obligation or indebted-
cess then recaining gnpaid to Bask to be doe and payabdle forthwithe

5

That Bank ray and is tereby asthorized and per—itted to canse this instru~—ent to be recorded at such tire snd in such
pleces as Barck, in its discretion, —ay elect.

6. Upon payzent of all indelledzess of the undersigned to Bazk this agreecent shall be and beco=e void and of no effect,
and uati] then it skail apply to and bind the undersigned, their heirs, legatees, devisees, adrrinisirators, executors, successors and
e55i2ns, &od isure to the benefit of Benk £54 its successors and zssiges. The affidavit cf sy officer or departeent manager of
Barnk showing any pert of said indebledress to re—2in vapaid shall be and constitute coaclusive evidence of the validity, effective-
cess sod continuing force of this egree=esnt end zny person —ay and is kereby anthorized to rely thereca.
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Nebkdy Poblic, State of South Carolina
My Commission expires at the will of the Governot »
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