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to the balance due on the purchise price, which s43111 b23r interest at the rate herein~
above pravided,

Escrow Account The seller in his Jdiscretion N1y roequire the Buyer to depos:t with Seller
in addition to the payrmants alove provided for prinicipyl anl interest piyable under the
terms hereof a sum equal to 1/12 of the annual taxes, public assessments and insurance
preaiums and the Seller may at his opticn iy :aid iteas and charge all advances thore-
fore to the indebtedness due hereundar, or agyregite said funds and apply the sam® toward
payrent of said taxes, public assessmonts and insurance prenivas. Said escrow payrents
shall not bear interest to the Buyer.

Defaults The Buyer covenants that in the event of any of the suns set forth above shall
not be paid when due (including interest, principal, taxes and Insurance), or in the event
the Buyer fails and neglects to carry cut any of the terns, conditions and obligations
set forth in this Bund for Title, the Seller shall give written notice duly transnitted
by reqular Unites State Mail addressed to the lost known mailing address of tke Buyer
notifyiny the Buyer of such default, arnd if the Buyer fails o remedy such default within
ten (10) days after reccipt of such written notice, the Seller may declare this Bond

for Title terminated, null and void, and all sums paid hercunder by the Buyer shall be
deeced forfeited with the right of the Seller to retain the same in satisfaction of rental
of the preaises, and in such event, the Seller shall ke discharged in law and equity froa
any liability to deliver the aforerwntioned XRarranty Deed, and shall have the right to
enter upon and take possession of the preaises, excluding the right of all persons who
may ke occupying the saze, without suit or resort to ainy court, eviction, foreclosure

or other leyal or equitable renedy. Provided, lowever, that the rights of the Seller
horein shall not b construed to exclude any other rezedy, suit or action available to
Seller in law or equity for the enforcezent of this Bond for Title, or any anounts due
thereon, in which event court occsts and reascnalle attorrney's fees shall te adled to the
balance of the purchase price due hereunder,

Tive is of the essence of this agree=cnt. The Buyer shall not assign, transfer or
encuater any right that Suyer may have under this Bond for Title until such time as said

Bujer has paid tre full purchase price and all interest duz hereunder and received from the

Seller the above sentioned Jdeed. The words "Seller” and “Buyer” is used herein shall
include the masculine and feminirne gender, singular and plural, and shall include any
person, partrership or corporation as the context oy require. This ajreedent contains
the entire agreesent between e parties and shkall irure to the berefit of and becone

bindiry upon the Buyer and the Seller, their h2irs, &5signs, SucCoessors, executors
and adainistrators.

Pefinancing In tke evert that the ejquity of the Sujyer in the abtove descrited property
Lrcoces safficient o enibl=a the Buyer to take a 3224 a4 lezal title to the alove
described property ard to plaze theroon a mortyajs loan at then current interest rates

of thke Feller acceps d3livopy ofF the alt.vre ax
prozarty, siyn all such azslications anl ex20u
by Seller to firarnc2 by wi3 of a -wrej;a;> |
closing costs germitted Ly [aw €3 k2 £a:d by

e D suach pagers as may be rejuested
the atowe driscriled progerty, with all
i
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IN NITNESS W4ERZSF, the 2igor and Sollor Rve caused this 2:nd for Title to
e executed this  23cgd  f1ry of _ March P RA.D., 1279
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