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Section 4. Management Agent. The Board may employ a management agent at a compcnsa-
tion established by the Board to perform such duties and services as the Board shall authorize
including. but not limited to, the duties listed in Section 3 of this Article.

Section 5. Election and Term of Office. At the first annual meeting of the Council, the
initial term of office of two members of the Board shall be fixed at one (1) year. The members
of the Board shall hold office until their successors have been clected and hold their first

mecting.

Section 6. Vacancies. Vacancies in the Board of Administration caused by any reason other
than the removal of a member of the Board by a vote of the Council shall be filled by vote of the
majority of the remaining members even though they may conslitute less than a quorum; and
each person so elected shall be a member of the Board until a successor is elected at the next

meeting of the Council.

Section 7. Removal of Members of the Board. At any regular or special meeting of the
Council duly called, any one or more of the members of the Board may be removed with or
without cause by a majority of co-owners and a successor may then and there be elected to
fill the vacancy thus created. Any member of the Board whose removal has been proposed to
the Council shall be given an opportunity to be heard at the meceting.

Section 8. Organization Meeting. The first meeting of a newly clected Board shall be
held within ten (10) days of election at such place as shall be fixed by the Board at the meeting
at which such Board members were clected by the Council, and no notice shall be necessary to
the newly elected Board members in order legally to constitute such meeting, providing a majority

of the Board shall be present.

Section 9. Regular Meetings. Regular meelings of the Board may be held at such time and
place as shall be determined, from time to time, by a majority of the Board, but at least two such
meetings shall be held during cach fiscal year. Notice of regular meetings of the Board shall
be given by the Secretary-Treasurer, or other designated person, to each Board member,
personally or by mail, telephone or telegraph, at least ten (10) days prior to the day named
for such meeting.

Section 10. Special Meectings. Special meetings of the Board may be called by the
President on three (3) days notice to each Board member, given personally or by mail,
telephone or telegraph, which notice shall state the time, place (as herecinabove provided)
and purpose of the meeting. Special meetings of the Board shall be called by the President
or Secrelary-Treasurer in like manner and on like notice on the written request of at least
one Board member.

Section 11. Waiver of Notice. RBefore or at any meeting of the Board, any Board member
may, in writing waive notice of such mceting and such waiver shall be deemed cquivalent to
the giving of such notice. Attendance by a Board member at any meeting of the Board shall
be a waiver of notice by him of the time, place and purpose thereof. If all the members are
present at any meeting of the Board, no notice shall be required and any business may be
transacted at such meeting.

Section 12. Board Quorum. At all meetings of the Board, a majority of the Board members
shall constitute a quorum for the transaction of business and the acts of the majority of the
members present at a meeting at which a quorum is present shall be the acts of the Board. If,
at any meeting of the Board, there be less than a quorum present, the majority of those present
may adjourn the meeting from time to time. At any such adjourned meecting, any business
which might have been transacted at the meeting as originally called may be transacted withoul
further notice.
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