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STATE OF SOUTH CAROLINA LMoy sy
) TRUST AGREEMENT
COUNTY OF GREENVILLE )

WHEREAS, W.H. Alford, Patrick H. Brockman, Philip L.
Clark and Robert I.. Smith desire to enter into a joint venture:

WHEREAS, The primary purpose of said joint venture is
the acquisition, renovation and reselling of real estate;

WHEREAS, Said parties desire that title to all real
estate to be acquired and resold be vested in Patrick H. Brock-
man, as Trustee for the four parties to this Agreement:

WHEREAS, Each of the parties to this Agreement hereby
agrees to advance one-fourth of all costs necessary for the
acquisition and renovation of property to be acquired by Patrick

H. Brockmran, as Trustee;

NOW, THEREFORE, The parties to this Trust Agreement have
agreed as follows:

(1) Title to all oroperty for which the four parties
hereto shall egually advance the necessary funds for acquisition
and rencsation shall be held in the naze of Patrick H. Brockrman,
Trustee, U/T/A, dated February 9, 1979.

(2) Patrick H. Brockman, as Trustee, shall have auth-
ority to hold title to said properties, to execute deeds to said
properties, to exccute notes and =wortaages on behalf of the trust
for the purpose of torrowing money to acguire and improve said
proverties: to sell and/or lease said oroperties on such ters
as he, in his sole discretion, deems advisable.

(3) Patrick H. Brock—man, as Trustee shall =aintain
said property in gocd condition and -~axe il necessarvy repairs

to accouplish this ovurpose and shall pay all =—ortgage vay-ents
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