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THIS AGREEMENT, made this {¢f day of 7ec . 1975, by and between

CHARLES [, McXAY aﬂd NFLORED €, McKAY, his wife, of 564 Ocean Course Vitla's, North
Sea Pines Orive, Hi-lton Head Island, South Carolina 29928, hereinafter referred to

as “‘Lessor'', and AHOCO OIL COMPANY, a Maryland corporation, hereinafter referred to
as ""Lessee'’,

WITNESSETH:

WHEREAS, Lessor heretofore leased unto Lessee by lease dated Octcber 11, 1949,
of record in the Greenville County, South Carolina public records In Book 405, Page
521, as modified by instrurents dated October 4, 1962 and October 12, 1977, of re-
cord in said public records in Book 710, Page 134 and Book 1069, Page 573, respectively,
reference to said lease and to said modifications thereof being herewith nade for all
purposes as though fully set forth herein, and

WHEREAS, Lessee desires to cause the existing improverents to be converted to a
convenience store at its sole cost and expense, and

WHEREAS the current lease, as rodified, obligates Lessor to pay taxes on said in-
proverents and to raintain sare, and

WHEREAS, the current lease has but #~wEJT {5) one (1) year renewal options
reraining, and

WHEREAS, Lessee desires additional renewal options in order to make the proposed
conversion, and

WHEREAS, Llessor is willing to grant said additicnal renewal options under certain
conditions,

ROM THEREFORE, in consideration of thke prerises, the sun of Ten Dollars ($10,00)
in hand paid Lessor by Lessee, and other good and valuable considerations, the receipt
and sufficiency whereof being hereby acknarledged, the parties hereto agree as follows:

1. [In addition to the existing one (l) year renewal options, Lessee shall have
the option of further extending said lease for 3 total of not more than two (2) suc-
cessive periods of five (5) years, each, upon the same terms and conditions which were
in effect during the extended current tern except that rental during each five (5)
year extension herein provsided, if exercised, shall be the sus of Six Hundred Dollars
($600.00) per ronth, payable cn the first day of each conth in advance. In order to
exercise said options of extension Lessee shall give to Lessor 3 written notice of its
intenticn so to do at least thirty (30) days prior to the expiration of the then
current period, and the sending of such notice shall constitute the renewal and ex-
tension of this lease in accordance with the terns of such renewal option so exercised,
without necessity of the exacuticn of 3 separate renewal lease.

2. Lessee be and is hereby granted permission to cause the existing inproverents
to be converted to a coavenience store at its scle expense,

3. In the event Lessee elects to cause said inprosesents to be s0 converted,

Lessee shall, thereafter, na3intain said irproretents notwithstanding the prosisions of
Paragraph 16,

L, Effective the date said conversica is copleted, Lessee shall reiburse Lessor
in an a~ocunt egual to any increase in taxes attributadle to said coaversion,

S. Except as rodified herein, the parties tereto Feredby ratify and confirm 2ll
terms, coaditicas and opticas as contained in said lease dated Octoter 11, 1949, as
~odified by instru—ents dated Cctoter 4, 1562 and Cotctar 12, 1977 to be tie full and
subsisting lease of the proenisas tih2rein dascrited,

IN WITNESS WHREREOF, the parties tereto have duly sigred trese presents and affixed
treir respective seals th2 day and year first atcse written,
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