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STATE OF SOUTH CAROLINA ') ] =i
) AGREEMENT |
COUNTY OF  GRIE<HVILLE ) |
This Agreement is being rade this 13" day of February, 1979 "Fun;
: T :
by and between Southern Bank and Trust Coaxpany and Caine Company, Inc. 1 fb‘;
WITHESSETH : |t
-
WHEREAS, Southern Bank and Trust Company is the owmner of a g

certain mortgage over iots in a subdivision known as dove Tree in the
amount of $596,000.00 as is more fully shown by the original mortgage
recorded in the RIC Office for Greenville County in Hortgage Sook 1348
at Page 450; and '
WHEREAS, Caine Coompany, Irc. is witndrawing fron tne Partner- !
shio of Dove iree Realty and is liquicating its partnership interest;

and

yfHEREAS, Caine Company, Inc. is obraining a new loan from
Soutnern Bank and Trust Company over twenty-one (21) lots in the subdi-
vision and is paying Southern Bank and Trust Company the sua of
$105,714.00 towards the reduction of tne original subdivision loan; and
WHAEREAS. Cainz Company, inc. is desirous of being released
frou any further obligation under the originzl subdivision loan of Dove
Tree Realty to Southerr. Bank and Trust lonpany;
:i0W, THEREFORE, in consideration of the cutual promises and
covenants tne parties hercby agree as folliows: _Tﬁﬁﬂﬁﬁﬁwﬁﬁ
1. Caine Coarany, Inc. agrees to pay the sum of 2105,714.00 5
to Southern Bank and Trust Cozpany towards :eduction of tne subdivision
loan.
2. Scuthern Ban aad Trust Tompany agrees upon payzeat of tne
aforecenticned s by Caine Cozpany, that it will release Caine Cozpany
fron any furtiher obligation or responsivility under the terns of the
cortgage of vove Tree healty o Zouther: Bank and Trust Coupany, nowever,
it is understood and agree that otuerwise tne loaa is not affected and is

of full force and effec:t.




