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_ cnm interest of Assignor in and to that certain lease dated lhelzt':mﬁ“wEoPRH _EI', 1925 .., Y A :_ ./

) E-'._)_ Land-Iease Corp, T T T2 3 T L L (K ._-_m_ CO
O ¢ tessor, and__ Southern Bell Telephone & Telegraph Company"")“fisf' \& ‘&%
2“ as lessee, and recorded in Book 853 , Page 73 ., County of._GXeenville ____ State of(.s_‘/’f(Uth CarOlin;

"_ £  which said lease demises for a term of(.l.O_ ....... YEArS oo . months the premises located in ... GX eenVi1]-e_...q........_..-..C%nty,

‘.- Plat of the property of ‘Land-Lease Corp. prepared by Enwright Associates,
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d”"'}‘m SIGNMENT, made thns3rdf£r of ...Octobex = 19 68 by.,M.L@ E\:‘ 2Dt |
fyj’ FILED AND SATREIED IN FURE]
ov (herein called “Assignor™), to the SECURITY LIFE AND ,Tnquﬁ?w\qugEgopﬁﬁ&."&ih} organizefly Ao iinad nder‘t\#’
nyyy . o '

o3 laws of the State of North Carolina, (herein catiea “Insurance C
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T A FOR VALUE RECEIVED, Assignor hereby grants, transfers, igns to the Insurance Cf

gg’asvagm-pn,\

South Carolina » described as: A1l that certain piece, parcel or trdct of |

land, together with all.improvements thereon, situate, lying and being.,ngag the !

City of Greenville, Greenville TownsHip, Greenville County, South Carblin’a'; 3
Sh. a

&
g
between Lee Street and Cedar Lane Road, and being more particularly shown

4

-

September 25, 1968,

Together with any and all extensions and renewals thereof and also any and all guarantees of the Lessee’s obligations nndsr bsuld
lease and under any extensions and renewals thereof, Assiznor further transfers and assigns unto the Insurance” gornp.tny.iﬂ réntigdue
or to become due upon the above described premises, .

e FOR THE PURPOSE OF SECURING: S i
1. Payments of the indebtedness evidenced by that certain note or bond (including any extensions or renewals or refinancing

thereof) dated lhe.ir_d day of.. October , 1968 iy the principal sum of One Hundred Eleven :
/no/loo
Thousand & Doltars ($.111,000,00 4 nade vy I-and-Lease Corp, . ~

payable to the order of the Insurance Company and secured by a mortgage, deed of trust or other conveyance of real property, :

2. Payment of all other sums with interest thereon becoming due and payable to the Insurance Company under the provisions
hereof or under the provisions of said note or bond and mortgage, deed of trust or other coniveyance.

3. Performance and discharge of each and every obligation, covenant and agreement of Assignor herein and in said f)éle or bond
and mortgage, deed of trust or other conveyance contained. ‘ v :

A. TO PROTECT THE SECURITY OF ‘it153 ASSIGNMENT ASSICNCR AGREES: S
§ L.

1. To faithfully abide by, perform and discharge each and every obligation, covenant and agreement of said lease by lessor to be |
performed; at the cost and expense of Assignor, to enforce or secure the performance of each and every obligation, covenant, éon-
dition and agreement of said lease by the lessee to be performed; not to modify, extend or in any way alter the térms of said lease
unless the Insurance Company shall have first given its written consent thereto; not to anticipate the rents thereunder, or to waive
or in any manner release or discharge the Lessee thereunder of or from any of the obligations, covenants, conditions or agreements
by said Lessee to be performed, including the obligation to pay the rental called for thereunder or specified therein, and Assignor does 3
by these presents expressly release and surrender unto the Insurance Company all his right and power to amend, modify, or in any
way alter the terms or provisions of said lease, and .any attempt on the part of Assignar to exercise any such right without the prior
written consent of the Insurance Company shall constitute a breach of the terms heregf entitling the Insurance Company to declare 2! H
sums secured hereby immediately due and payable, )

3 N - . - - e e, ;

2. At Assig=zr's cost and expense to appear in and defend any action or proceeding arising under, growing out of or in any i
manner connected with the said lease or the obligations, duties or Hiabilities of Lessor and Lessee thereunder, and to pay all costs and ;
expenses, including attorney’s fees, incurred in connection therewith. ]

. [y
3. Should the Assignor fail to make any payment or to do any act as herein provided, then the Insurance Company, but without
obligation so to do and without notice to or demand on Assignor, and without releasing Assignor from any obligation, may make or i
do ths. same in such manner and to such extent as the Insuvrance Company may deem necessary to protect the secyrity hereof, in- ;
cluding specifically, without limiting its general powers, the right to appear, in the name of the Assignor, or in its own name, in and i
defend any action or proceeding purporting to affect the security hereof or the rights or powers of the Insurance Company, and aleo
the right to perform and discharge each and every obligation, covenant and agreement of Assignor in said lease contained; and in

exercising any such powers to pay necessary costs and expenses, employ counsel and incur and pay.teasonable attorney’s fees.

4. To pay immediately upon demand all sums expended by the Insurance Company under the anthority hereof, together with in-
terest thereon at six (6%{ per cent per annum. .

B. IT IS MUTUALLY AGREED THAT: i

1. So long as therc shall be no detault by Assignor in the payment of any indebtedness secured hereby or in the performance of '
any obligation covenant or agreement herein or in said mortgage, decd of trust or other conveyance or lease contained, Assignor shall l
have the right to collect upon, but not prior to accrual, all rents, jssues and profits from said leased premises and to retain, use and

) enjoy the same. /

2 Upon or at any time after default in the payment of any indebtedness secured hereby or in the performance of any obli-

\ gation, covenant or agreement in said morigage, deed of trust or other conveyance, or lease contained, the Insurance Company may
declare all sums secured hereby immediately due and payable, After any such default by the Assignor, the Insurance Company may
collect from the Lessee all rents and other payments, if any, payable by Lessee under the terms of the lease. Upon receipt of re-
quest in writing from the Insurance Company by the Lessee to mzke such payments, the Lessee is fully authorized and shall there-

after make all such payments to the Insurance Company until the indebtedness secured by this assignment shall have becn paid in .
full or the jease shall have expired. :
Any default by the Assignor in the performance of any obligation, covenant or agreement herein contained, and the acceleration -

of the indebtedness secured hereby, shall constitute and be deemed to be a default under the terms of said mortgage, deed of trust or
other conveyance entitling the Insurance Company to every and all rights and remedies therein contained, including specifically the ’
right to declare a default thereunder and to elect to sell the property conveyed thereby, or foreclase said mortgage, deed of trust or

"~ other conveyance. - "
- 7 Any for:¢lnsure under the deed of trust mottgage or other conveyance shall not impair the lease hereby assigned or alfect *

=37tights of t''c Lessee thercunder, so long as there is 4o detault by the Fassce in ite obligations undor the ferme of the leace
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