_fﬁ%@%ﬁ!
R i S

- e~ - e

s
v
— |

1“'1 ng?m:ﬁ{}e

Vit f g naT L(;}) !

PIFITER R :

it fogr R R T i

" " 1] o . - Vi Kt' Vi - e NG i
Insurance Trustee'. lhe Insurance Trustee chall not be liakle for the paynent of

"

premiums nor for the resewal or the suificiency of Policies, nor for the failure to

collect any insurance proceeds, nor for the form or content of the Policies. The sole ]
duty of the Insurance Trustee shall be to receive such proceeds as are paid and hold

the came in trust for the purposes elsewhere stated herein, and for the benefit of the

Board of Administration, the Unit co-owners and their respective mortgagees,

(a) General Comeon Elements and Limited Common Elcnents: Proceeds

on account of damage to General Common Elements and Limited Common Elements--

an undivided share for each Unit co-owner, such share being the sare as the undivided
share in the General Cormon Elements appurtcnant to his unit.

(b) Units: Proceeds on acceunt of Units shall be in the following undivided i

shares:

(1) Partial Destruction - when Units are to be repaired or restored - for - E

£

the co-owners of the damaged Units in propertion to the cost of repairing the damage

suffered by each Unit co-owner.

(2) Total destruction of property improvements and the property improvements
are not to be restored-for the co-owners of all Units, each co-owner's share being
in proportion to his share in the Ceneral Commen Elements appurtenant to his Unit.

(¢) Mortgagees. In the event a Hortgagee Fndorsement has been issued
as to a Unit, the share of the Unit co-ownev shiall be held in trust for the Mortgagee
and the Unit co-owner, as their interesis iy appear, provided, however, that no
Mortgage shall have any right to deternine ov participate in the determnination as

to whether or not any damaged property shall be reconstructed or repaired.

3. Distribution of Proceeds: Proceeds of Insurance Policies received by R
the Insurance Trustce shall he distributed to ov for the benefit of the beneficial %
co-uwners and expended or disbursed after first paving or naking provisions for the .

payuent of the expenses of the [nsurance Trustea in the following manner:

(a) Reconstruction or Repair: If the damage for which the proceeds were

paid is to be vepaired and restored, the remaining procceds shall be paid to defray
the cost thereof, as clsevhere provided. Any proceeds renaining after defraying

such costs shall be distributed to the beneficial co-owners, all remittances to

IR

Unit co-owaers and their mortgagees being payable jointly to then.

(b) _Egilgggﬂignggggﬂgkgggi_52;}355125: [t if is determined that the

darage tor which the proceeds are paid shall not be repaired and restored, the
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