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A REAL PROPERTY AGREEMENT el LU o0
%{b WOL LU oes DALE- D D

Q;&' T of such lcans and Indebtedness 23 shall be made by or tecome due to The Palmetto Bank (berelnafter referred
Q w “Bank™) from the vndersigred, jolntly or severally, and until all of such loars and indebtedress have bLeen pald o foll, or uatl]l twenty-one

denth of the last surviver of the undersigned, whichever first occurs, the undersigned, Jointly and severally, promise and sgree

rior 1o becomiag_delinguent, sll taxes, sssessmments, does and charges of every hind imposed or levied upon 1he read property deseribed

ithout the prior writien consent of Baak, to refratn from ereating or permitting any lien or other excumbrance (other then those presently ex-
tating) to exist on, and from transferring, selling, assigning or in any manner disposing of, the res] property described below, or any Interest therein;: or
uny leasrs, repts of fonds beld under cscrow agreement relating to sald premises: and

3. The property referred to by this agreement fa dencribed as follows:

All that certain pilece, parcel or lot of land, situate, lying and being in the
Town of Simpsonville, Austin Township, being shown and designated as Lot No. 592,
Section VI, of WESTWOOD Subdivision, as shown on plat thereof recorded in Plat
Book 4X at page 100, in the RMC Office for Greenville County, South Carolina.
Reference is hereby made to said plat for a more particular description.

That if defanlt be reade in the performance of any of the terms bereof, or if defauit be made Ia any payment of principal or interest, or any notes hereof
or hereafter signed by the undersigned, the undersigned sgrees and does hLereby assign the rents and prefits arising or to arise from sald premises Lo the
Bark and agrees 1hat sny jodge or jurisdiction may, al chambers or otherwise, appoint a receiver of the described premises, with foll authority to take pos-
scasion thereof and coliect the rents snd prefits and hold the same subject to the furtber order of said court -

4. Tekat if dd'uu)-t be made in the performance of any of the terms bereof, or if any of 2aid rental or other sums be not paid to Bank when due, Bank,
at its election, may declare the entire vemaining unpaid principal and interest of zny obiigation or indebtedness then remainiag enpald to Bank to be due
snd payable forthwith

§. That the Bank may and is bercby authorized and permitted to cause this Inatrument to be recorded at suck time and in soch places as Bank, Is i
discretion, may elect

6. Upon payment of all indebtednens of the undersigned to Bank this sgreement shall be and become void snd of no effect, and until thesm it shall
apply to and bind the undersigned, their heirs, legaties, devisees, sdministrators execuiors, successcrs and auwsiges, snd inure W the besefit of Bank and fts
soccessors and amigns. The affidavit of any officer or department manager of Bank showing any part of said indebtedness to remain uvopald sdall be and
coostitute eonclusive evidence of the walidity, effectivencas snd containice foree of this agreement and any person may and is hereby avtherized to rely
thereon. g

Witness

G)
O
8""“ at: Simpsonville

Qctober 2, 1978
Date

® County of

~~J Personally sppeared before me ___ Ha}:garet R. Sheppard _____ e ————— who, after being daly sworm, says that be mw
f11) {Witness)

L. the within named Ben L. Bailey and M. Katherine Bailey _ sign, seal, and a3 thelr
r.N (Borrowers)

Dorothy D. Estes
{(Witoes)

FL S
C net and deed deliver the within written Imstrument of writing, apd that deponent with

witness the execution thereol.
Subecribed and swoarn to before me ﬁ gl\‘o Q
o 3, o October ... 118 AL ...(.:f._._QpaA

) ! (Witness sign bere) T

- 108
secorpen [0CT 51078 at 12:00 P.M. ~
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