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7. Surplus: 1t =holl e Froswsed tiat the firat monies disiursed in

payment of costs of repair wid restoracing shall be from the Insurance preceeds,
and if there is a talance ir. the furds held by the Insurance Truste2 after the
]
payment of all costs of the repair and restcration, such balance sirall be distribited
to the co-owaers who are beneficial owners of the funds.

8. Certificate: The Insurance Trustee may rely upon a Certificate of the

Board of Administration certifyinz as to whether or not the damaged property is to

be repaired and restored. Upon reguest of the Insurance Trustee, the Assoclation

shall forthwith deliver such Certificate

9. Plans and Specificaticns: Any repair and resteration must be substant ially
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{n accordance with the Plans and Specificatfons for the original building.

10. Board of Adeinistratiucn's Power to Conpromise Claim: The Board of

Administration is hereby irrevocably appointed Agent for each Unit co-owner, for

the purpose of cozproaising and settling claims arising under Insurance Policies

and to execute and deliver Releases therefor, upon the payment of claims.

C. WORKMEN'S COMPENSATION POLICY - The Board shall obtain worksen's
compensat fon insurance to meét the vequir:ments of laws of South Carolina.

XIIE.
REMEDIES

In the eveat of any default by any unit ce-owmer under the’provisicrns
of the Act, Deed, Bv-Laws, or rules arl regulations of tne Board of ;dzlnistration,
the Board of Adrinistration stal: have each and all of the rights and remedies
which nay be pruvided for ir the Act (except as otherwise proviled in the Deed
or By-iavs), Deed, By-lLaws c¢r said rules and reguiations or which Bay be available

at lawv or in equity, and m=ay prosesute 2ny acticn or ather proceedings apainst

such defavlting unit co-cwmer sndfor others for enfiorce=ent of aany lien, statutory
or othervise, including forcclosure of suck lien and the appeintcent of a receliver

for the Unit and o.narship interest of such unit co-owner, af for camages or inmjunction

or specific perforsance or for judg=ent for payseant of scney and collection thereof,
or for any cozbination or remedies, or for any other reliei. Ail expenses of the

Board of Administration in connectizu with anv such actions or proceadings, including

court costs and atioraeys fees cnd otiuer fees 2nd expenses, and al! damages, liquidated

or otherwise, together with Interest therecn at tte nighest rate pernissible under

the laws of South Carolina at the time uncil pzid, shall be charged to and assessed
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