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In consideration of such loans and indebtedness as shall be rade by or become due to THE So‘l'g'll CAROLINA NATIONAL
BANK OF CHARLESTON (hereinafter referred to as **Bank"’) to or {rom the undersigned, jointly or severally, and until all of such
losns and indebtedness hive been paid in full, or uatil twenty one years following the death of the last survivor of the undersigned,

whichever {irst cccurs, the undersigned, jointly and severally, promise and agree

[

1. To pay, prior to becoming delinquent, all taxes, assessments, dues and charges of every kind imposed or levied upon the
real property described below; and

2. V¥ithout the prior written consent of Bank, to refrain from creating or permitling any lien or other encumbrance (other than
those presently existing) to exist on, and from transferrieg, selling, assigning or in any manner disposing of, the real property de-
scribed below, or any interest therein; or any leases, rents or funds held under escrow agreement relating to said premises; and

3. The properiy referred to by this sgreement is described as follows:

e e
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BESI'NING 2t zn iron ©in on the northwesterly sice of Lake Fairfield Irive, joint frornt
in

correr lire of lcis 77 ard 7%, section 1, ard rurrinc therce zlong the corron lire of

eaid lots %IF-L2 W172ft, to an jrcn ring trerce X51 -C E114 f£t, to an irorn rin in the ; ‘

rezr lire of lot 79; tirerce thrcugh 1ot 79 S25-C1 £170,1 f*. to 2n iron pin on the 3 ;
$pfield Trivep therce zlenc 214 Apive SFLA, USFE, to . ’

rortrvesterly side of Izke Fairfielc =
an iron pin, joint front correr of lot 7fand 7¢%; therce cortimuirg alons said drive
¢Le=h0 W17Cft, o zxn iren rin, tre point of resir-irg,

Trat if defanlt be =ade in the performance of any of the terms tereof, or if default be made in any payxent of principal or interest,
oo sny notes bereol or bereafter signed by the undeérsigned, the undersigned agrees and does hereby assign the rents and profits
arising oc to arise from said prezises to the Bank and agrees that asy judge of jurisdiction may, at chambers or otherwise, appoint
a receiver of the described pre—ises, with fall acthority to take possession thereof and collect the rents and profits and hnald the
same subject to the furtber order of said court.

4. That if defanlt be rade in the performance of any of the terms hereof, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire reraining unpaid principal and interest of any obligation or indebted-
ness then rezaining unpaid to Baak to be doe and payable forthwith.

5. That Bank ray and is beredy authorized and permitted to cacse this icstrucent to be reconded 2t such time and in such
places as Bank, in its discretion, may elect.

6. Upon payzent of all indebtedness of the mdersigred to Barnk this agreecent shall be and become void and of no effect,
and aatil then it shall apply to and bind the madersigned, their heirs, legatees, devisees, administrators, executors, successors and
assigns, sad inore to the beaefit of Bank and its successors aod assigas. The affidavit of any officer or depart=ent manager of
Bank showing say part of said indebiedzess to re—ain unpaid shall be and coastitote cooclusive evidence of the validity, effective-
ness and coatinuing force of this agree—ent and aay person may and is kereby suthorized to rely thereon.
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D State of South Carolina
- County of sreenvilie
2 - = .
_-_3 Persoaally appeared before me _JE0T € Sch -"-e;’-i Er - who, after being duly swom, says that he sawx
itmess
the within nazed Ze -.»_catson sign, seal, and as their
(Baroxers) . .
- "' & - . ‘
act and deed deliver the witkin aritien =stru—ent of writing, and that depocent xith vO_Ali.. ~arein ] .t

(Witcess)

wittesses the execution thereof.

Subscribed and saoen to befare —e
sl by o suuet C197C

/ dy’ fﬁm-vén Sere) )

Co==2%siqn expires at will of the Governor

My ccimissian expires Maree co, . 2o, |
so1n1 recorozp AUG 28 1978 at 2:59 p.m. 6111 o8
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