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WHEREAS, the Note above described 1is to be secured by
(i) a first mortgage of the Project as above described to
the Bank as Mortgagee (the "Mortgage") and (ii) the assign-
ment to the Bank of the Lease of the Project as above de-
scribed (the "Lease"); and

WHEREAS, the Guarantor 1is desirous that the County
issue the MNote and apply the proceeds as aforesaid and is
willing to enter into this Guaranty Agreement in order to
induce the Bank to purchase the Note.

{O'd, THEREFORE, in consideration of the premises and in
order to induce the Bank to purchase the Note and to and as
an inducement to the purchase of the Note by all who shall
at any time become holders thereof or any portion thereof,

the Guarantor does hereby covenant and agree with the Bank

as follows:
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