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CONE ‘TIONAL ASSIGNMENT OF LEASE

WHEREAS. JOSEPH W. TOATES

hereinafter referred to as "OWNER.” is the present owner in fee simple of real propenty locatedin - Greenville

County, South Carolina . briefly described as follows: 3,45 acres, more or less, on the
wvestern side of Miller Road, being known and designated as Tract No. 6 as shown on -and
plat entitled "Estate of Mary Pack Miller" prepared by C.0. Riddle dated July, 1966

\WHEREAS. The South Carolina National Bank, Greenville, South Carolina
. hereinafter referred to as "MORTGAGEE.” is about to become the owner of a mortgage

loan 10 OWNER in the amountof Tug Hupdred Fifteen Thousand and no/100ths($215,000.00)

Dollars
evidenced by a promissory note and secured by a first mortgage (deed of trust. loan deed or similar instrument) executed by
OWXNER covening said property. and

WHEREAS. a considerable portion tor all) of said property has been demised 1o T-N-T Distributors, Inc.
. a2 vorporation of the Siate of
South Carolina .under alease dated of even date herewith for a term of years. wkichotxmx

. hereunder referred 10 as “lease.” and
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WHEREAS. MORTGAGEE. as a condinon 10 acquinng said mortgage loan has riquired as additional security
for said loan a conditional assignment of OWNER'S interest in said Jease.

NOW, THEREFORE. KNOW ALL MEN BY THESE PRESENTS. that in consideration of the foregoing and of the
surn of One Dollar 151.00; paid by MORTGAGEE to OWNER. the receipt whereof is hereby acknowledged by OWNER, the
said OWNER hereby assigns. transfers and sets over unto MORTGAGEE the said lease. as additional security: and for the
consideration aforesaid. the OWNER hereby covenants and agrees to and with MORTGAGEE 1hat it wil not. without the
wniten consent of MORTGAGEE.

‘ar Cancel said lease or accept a surrender thereof unless the OWNER and said T-N-T Distributors, Inc.
shall excxute a new lease which shall go into effect prior 1o or stmultaneously with said cancellation and
surrender. said new lease to provide for a rental not less than the rent payvable under the cancelled lease
and which shall pot diminish the tenant’s oblization to pay taxes and insurance to the extent that such
oblhigatrons may exist under the cancelled lease. and which new lease shall run to a date which shall not
be prior to the expiration of the said cancelled lease OWXNER covenanis and agrees 10 assign said new
lease 1o MORTGAGEE in the same form and manner as he assigned the said cancelled lease.

‘b1 Modify the said lease. enther orally or in writing, s0 as to decrease the term of the lease, reduce the rent or

diminish the obligation of the tenant with regard o the payment of taxes and insurance or maintenance of
the promises bt e o -

¢ Consent 10 an assiznment of the tenant's interest in said lease which will relieve the tenant of liability for
the payvment of rent and the porfermance of the terms and conditions of the lease.

d Permat the pavment of nunt in any medium other than lawful money of the United Staies. permit the pay-
ment of any rent more than thiriy < 30. dayvs 1n advance of the due date thervof or anticipate. discount. com-
promise_forgive. encumber or assizn the rents or any part thereof or any lease or any interest theremn.

T rvppn-

e Accept a surrender or abandonment or vacation of the premises prior to the end of the term of the lease.

and any of the above acts 1if done nithout the wntien consent of MORTGAGEE. shall be null and void.
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MORTGAGEE. by acovprance of this assignment. covenants and agrees to and with OWNER that. until a defauht
wahail occur by OWNER in the performance of the cosenants or in the making of the payments provided for in said mortgage
or rote. OWNER may receive. collect and enpoy the rents. issues and profits accruing to it under said lease: but it is cove-
F"nanted and agreed by OWXNER . for 1the consideration aforesaid. that, upon the happening of any default in performance of
Nihe ccrvenants or in the makinz of the payments pronided for in the said mortgage. or note. MORTGAGEE may, at its option.
eceive and collect ail the said rents. issues and profits OWNER . in the event of default in anv of the payments of in per-
rm.ance of any of the terms. covenanis or conditions of the aforesaid morigage or note. hereby authorizes MORTGAGEE

at its option to enter upon the said mortgaged premises by its officers. azems or employees for the collection of the rents
,and for the operation and maintenance of s2id morrtgaged premises. OWNER hereby authorizing MORTGAGEE in general
3o perform all acts necessary for the operation and maintenance of saxd premises in the same manner and to the same
@@xtent that OWNER mizht reascnably so act. MORTGAGEE shall. after payment of all proper charges and expenses. credit
e net amount of incomne which 1t may receive by virtue of the within assignment and from the mongaged premises. to any
amounts due MORTGAGEE frorn OWXNER under the terms and provisions of the aforesaid note and morigaze. The manner

of the applicatson of such net income and the 12em which shall be credited shall be within the sole discretion of MORT-
GAGEE o~
OWXNER hereby conenants and warrants 1o MORTGAGEE that 1t has not executed any prior assignment of said g
lease or rentals. nor has OWNER performed any acts or exexuted any other instrument which might prevent MORTGAGEE !
from operating under any of the terms and conditions of this assiznment, or which would imit MORTGAGEE in such opera- 52;
won. and OWNER further conenants and warrants 1o MORTGAGEL that it has ot executed or granted any modification s
E?ntner of said lease. either oraliv or in wnung. and that the said lease s 10 full force and (ffect according to 1ts oniginal _it
<. and that there are o defaults pow casting under the said lease OWXNER funber anvenants duning the full term of —
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