PP - -

) -3 }"-.L' i : B
o o e f vie b s n e
STATE OF SOUTH CAROLIMNA - U~ S A v pa e Art gy weE ne
COUNTY OF GREENVILLE \ ,“ ) \ AL PROPERTY AGHERMENT

In consideration of «uch Yoang and indebtedness a< <hall be
made by or become duc to Firat-Citizene Bank & Trust Co.{herceinafter
referred to as "Bank") to or from the undersigned, jointl!v or sever-
ally, and until all of such loans and indebtedness have been paid n
full, or until twenty-onc yecars following the death of the last sur-
vivor of the undersigned, whichever first occurs, the undersigned,
jointly and severally, pronise and agree as follows:

1. To pay, prior to becoming delinquent, all taxes, assess-
ments, dues and charges of every kind imposcd or levied upon the real
property described below; and

2, Without the prior written consent of Rank, to refrain from
creating or permitting any lien or other encunbrance (other than
those presently existing) to exist on, and from transferring, sell-
ing, assigning or in any nanner disposing of, the real property de-
scribed below, or any interest therein; and

3, The property referred to by this agreenent is described as
followss

ALL that piece, parcel or lot of land «itunate, lying and being
in the County of Greenville, State of South Carolina, Oaklawn Town-
ship, being shown as 3.88 acres net, nore or less, on a plat of prop-
erty of Robert E. and David E. rullikin by C.0. Riddle on November
28, 1973, and having according to said plat, thLe following netes and
bounds, to-wit:

BEGINNING at a point on Chandler Road at the joint front corner
of this property and property of John tiopkins and running thence
along Chandler Road K. 70-27 . 374 feet to a point; thence N. 16-00E
256.7 feet to a point; thence N, 70-37 W. 172.2 feet to a point;
thence N. 14-56 E. 566.9 feet to a point; thence S. 17-00 E. 1020.3
feet to the point of beginnina.

4, Hereby assign, transfer and set over to Bank, its successors
and assigns, all nonies now due and hercafter beconina due to the
undersigned, as rental, or ntherwise, and hewsoever for or on account
of that certain above describod real propertv; and hereby irrevoc-
ably authorize and direct all lessees, eccrow holders and others to
pay to Bank, all rent and all other nmonies whatsoever and whensoever
becoming due to the undersianed, or any of then, and however for or
on accouni of said real property, and herebyv irrevocably appoint Bank,
as attorney in fact, with full power and authority, in the nane of the
undersigned, or in its c<wn nane, to endorse and negotiate checks,
drafts and other instrurments received in paynent of, and to receive,
receipt for and to enforce pavment, bv suit oxr otherwise, of all said
rents and suns; but agrees that Bank shall have no obligation so to
do, or to perform or discharae any obligation, duty or liability of
the undersigned in connecticn therewith.

5. That if default be rnade in the performance of any of the
terms hereof, or if any of said rental or other sums be not paid to
Pank when due, Bank, at i%ts election, ney declare the entire remain-
ing unpaid principal and in*erest of anv oblication or indebtedness
then remaining unpaid to Tank to be due and payable forthiwith,

6. Trat Bank nmay and is hereby authorized and permitted to
cause this instrunent %to b~ recorded at such tine and in such places
as Bank, in its discretion, nay elect.

7. Upon payment of all indebtedness of the undersigned to Bank
this agreenent shall be an‘d becone void and of no effect, and until
then it shall apply to and bind the undersigned, their heirs, lega-
tees, devisees, adninistratonrs, exccutors, sSucCessors and assigns,
and inure to the benefit of Bank and its Successors and assigns. The
affidavit of any officer or department nanaqer of Bank showing any
part of said indebtedness o remain unpaid shall be and constitute
conclusive evidence of the validity, effectiveness and continuing
force of this agreement and any person :ay i;?,is herebgf uthor-

ized to rely thereon.
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